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INDEPENDENT AUDITORS* REPORT 

Ouachita Parish School Board 
Monroe, Louisiana 

We have audited the accompanying financial statements of the governmental activities, each 
major fimd and the aggregate remaining fimd infonnation of the Ouachita Parish School 
Board (the School Board) as of and for the year ended June 30, 2010, wWch collectively 
comprise the School Board's basic financial statements as listed in the table of contents. 
These financial statements are the responsibility of the School Board^s management Our 
responsibility is to express opinions on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fiiirly, in all material 
respects, the respective financial position ofthe governmental activities, each major fimd and 
the aggregate remaining ftmd information ofthe Ouachita Parish School Board, as of June 30, 
2010, and the respective changes in financial position and cash flows, where applicable, 
thereof for the year then ended in conformity with accoimting principles generally accepted in 
the United States of America. 

In accordance with Government Auditing Standards^ we have also issued our report dated 
December 27,2010 on our consideration of the School Board's mtemal control over fmancial 
reporting and our tests of its compliance vwth certain provisions of laws, regulations, contracts 
and grant agreements and other matters. The purpose of that report is to describe the scope of 
our testing of intemal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the intemal control over financial reporting or on 
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Ouachita Parish School Board 
Independent Auditors' Report 

compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards and should be read in conjunction with this report in considering the results 
of our audit. 

The "Management's Discussion and Analysis" presented on pages 5 through 21 and the 
"Budgetary Comparison Schedules" presented on pages 91 throu^ 95 are not a required part of 
the basic financial statements but are supplementary infonnation required by the Governmental 
Accounting Standards Board, We have applied certain limited procedures, which consisted 
principally of inquiries of management regarding the methods of measurement and presentation 
of the required supplementary infonnation. However, we did not audit the information and 
express no opinion on it. 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Ouachita Parish School Board's basic financial statements. The Other 
Supplemental Information (including the Schedule of Expenditures of Federal Awards) as listed 
in the Table of Contents are presented for purposes of additional analysis and are not a required 
part of the basic financial statements. The Otiier Supplemental Information has been subjected 
to the auditing procedures applied in the audit of the basic financial statements and, in our 
opinion, is fahly stated in all material respects in relation to the basic financial statements taken 
as a whole. 

(A Professional Accounting Corporation) 

December 27,2010 
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Monroe, Louisiana 

Fiscal Year Ended June 30,2010 

REQUIRED SUPPLEMENTAL INFORMATION 
(PART A) 
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OUACHITA PARISH SCHOOL BOARD 
Management's Discussion and Analysis 

Fiscal Year Ended June 30,2010 

Management's discussion and analysis of the Ouachita Parish School Board's financial 
performance provides an overall review ofthe School Board's financial activities for the 
fiscal year ended June 30, 2010. The intent of this discussion and analysis is to look at 
the School Board's financial performance as a whole. The reader should read this 
discussion in conjunction with the Notes to the Basic Financial Statements, and the 
financial statements, which are all included in this report, to enhance their understanding 
ofthe Ouachita Parish School Board's financial performance. 

...mm 
COMMrrTED 
"V^^^X:^ Financial Highlights 

The following is a summary of events impacting the finances ofthe School Board during 
tiie 2009-10 fiscal year: 

• Local ad valorem taxes in the Genend Fund increased by $1,364,877 or 10.22 
percent due to increased property assessments and new construction. This shows 
the strength of the real estate market in our region during this time of economic 
recovery. 

• Local sales tax revenues district-wide decreased by $2,341,584 or 6.2%. This 
shows we are not immune to the impact ofthe declines in the national, state, and 
local economy. 

• State fimding through the Minimum Foundation Program (MFP) decreased by 
$2,441,832 fix)m $113,854,421 in the prior year to $111,412,589 due to tiie State 
not fiilly fimding the MFP formula with state appropriations. 

• Federal State Fiscal Stabilization Funds (SFSF), federal stimulus totaling 
$3,454,352, were received to fimd tiie shortfall in State MFP fimds. 

• The School Board received and utilized $7,821,306 of federal stimulus fonds, 
including SFSF, authorized by the American Recovery and Reinvestment Act of 
2009 (ARRA) for specific federal program activities. Supplemental schedules are 
included on pages 121 through 123 of this report to identify the specific programs 
fimded by ARRA during the fiscal year. 

• The General Fund reported a decrease for the year in fimd balance of $558,694 
from $17,870,077 to $17,311,383. The fimd balance at June 30,2010 is 13.6%of 
General Fund expenditures, which remains within the 10-15% minimum fimd 
balance requirement set by School Board policy. 

• The East Ouachita Bond District sold $9.2 million in general obligation bonds for 
new construction atid renovations. 

• The West Ouachita Bond District sold $10 million in revenue bonds for new 
construction and renovations. 

• GASB Statement No. 54, Fund Balance Reporting and Governmental Fund Type 
Definitions, was early unplemented for tiie fiscal year ended June 30, 2010. The 



purpose of this change in reporting fund balances is to help management and 
citizens to better understand tiie constraints placed on its resources by providing a 
more structure classification of fund balances. 
Intangible capital assets are reported in tiie Govemment-wide financial statements 
in accordance GASB StatementNo. 5\^ Accounting and Financial Reporting for 
Intangible Assets, to provide more consistent financial reporting of intangible 
assets among all governments. The School Board's intangible assets consist 
solely of software purchased for instructional and administrative uses. 

COMMITTED 
^trSjSS^T* Using this Comprehensive Annual Financial Report (CAFR) 

This CAFR consists of a series of financial statements and notes to those statements. 
These statements are organized so the reader can understand the Ouachita Parish School 
Board as a v^^ole, an entire operating entity. The statements then proceed to provide an 
increasingly detailed look at specific financial activities. 

The Statement of Net Assets and the Statement of Activities provide mforaiation about 
the activities of the School Board as a whole and present a longer-term view of the 
School Board's finances. Also included in the financial statements are the Fund 
Financial Statements, which report on governmental activities of the School Board. 
These statements provide more detail than the Govemment-wide Financial Statements 
about the services that were financed in the short-term as well as what remains for fiature 
spending in the School Board's more significant fimds as well as all other nonmajor 
fimds. The General Fund is the Ouachita Parish School Board's most significant fimd. 

COMMDTTED 
"ISi^S^J^^^ Reporting the School Board as a Whole 

Statement ofNet Assets and the Statement of Activities 

The Statement ofNet Assets and the Statement of Activities report information about the 
School Board as a whole and its activities to inform the reader of the School Board's 
financial performance during tiie 2010 fiscal year. In short, is the School Board better 
off financially or is it worse off financially than it was this time last year? These 
statements report all assets and liabilities of tiie School Board on tiie accrual basis of 
accountmg similar to the accounting used by most private-sector companies. This basis 
of accounting reports all ofthe current year's revenues and expenses regardless of when 
cash is received or paid. 

These two statements report the School Board's net assets and the change in those assets. 
This change in net assets is important because it tells the reader whether, for the School 
Board as a whole, the financial position ofthe School Board improved or declined. The 



causes of tiiis change may be tiie result of many factors, some financial, some not. Non-
financial factors affecting the School Board include the parish's sales and property tax 
bases and the state and federal government's continued fimding. 

The Statement ofNet Assets and tiie Statement of Activities report the governmental 
activities of the School Board. Most of the School Board's programs and services are 
reported here including instruction, support services, operating and maintenance of plant, 
student transportation, and feeding programs. 

r - ^ mmm 
COMMITTED 
" • ^ K S : : ^ Reporting the School Board's Most Significant Funds 

Fund Financial Statements 

The analysis of the School Board's major fimds begins on page 30. Fund Financial 
Statements provide detailed information about the School Board's major fimds. The 
School Board uses many funds to account for a multitude of financial transactions. 
However, these fimd financial statements focus on die School Board's most significant 
fimds. "Hie School Board's major governmental fimds are the General Fund, the District 
#1 Sales Tax Special Revenue Fund, and the East Ouachita 2009 Construction Capital 
Projects Fund. 

The West Ouachita Bond No. 2 Debt Service Fund was not a major fimd in 2009-10 as it 
was in 2008-09 because in 2008-09 tiie West Bond District's 1998 and 1999 revenue 
bonds were refinanced. The East Ouachita 2009 Construction Capital Projects Fund 
remained a major fimd in 2009-10 due to the East Ouachita Bond District selling $9.2 
million in general obligation bonds in 2009-10 for construction and renovations in the 
district. 

Governmental Funds 

Most of the School Board's activities are reported as Governmental Funds, which focus 
on how money flows into and out of those funds and the balances left at year-end 
available for spending in future periods. These fimds are reported using an accounting 
method called modified accrual accounting, which measures cash and all other financial 
assets that can readily be converted to cash. The Governmental Funds' statements 
provide a detailed short-term view ofthe School Board's general government operations 
and the basic services it provides. Governmental Fund information helps the reader 
determine whether tiiere are more or fewer financial resources that can be spent in the 
near future to finance educational programs. The relationship (or difference) between 
governmental activities (reported in tiie Statement of Net Assets and tiie Statement of 
Activities) and Govemmenml Funds is reconciled in tiie financial statements. 

The School Board early implemented GASB 54, Fund Balance Reporting and 
Governmental Fund Type Definitions, for the fiscal year ended June 30, 2010, Because 



GASB 54 also clarifies the definition of existing governmental fund types, some funds 
were reclassified and transferred from one fund classification to another m this report. 
The Medicaid and Kid Med Funds previously reported in tiie General Fund are now 
reported as State Grants Special Revenue Funds. The Air Conditioning Fund previously 
reported as a Special Revenue Fund and the Gifted and Talented and Act 13 Special 
Education Fun i previously reported as State Grants Special Revenue Funds are now 
reported in the General Fund in the 2009-10 financial statements. Note l.C. to the 
Financial Statements provides more detail of these changes. As a result of these changes, 
comparisons made to the prior year Governmental Funds General Fund and Special 
Revenue Funds financial statements will not be true comparable data. 

Proprietary Funds 

The School Board is self-insured for workers' compensation and general liability 
insurance coverage, and maintains policies with large deductibles for property and fleet 
vehicle insurance. A summary of the School Board's insurance coverage at June 30, 
2010, has been included in tiie Statistical Section in the schedule titied "Insurance 
Coverage Data". Transactions related to meeting the claims incurred in these areas are 
accounted for in the Intemal Service Proprietary Fund. Expenses in the Intemal Service 
Fund are recognized as claims are incurred. Liabilities are recognized for incurred but 
unpaid claims. The Intemal Service Proprietaiy Fund transactions are reported on pages 
40 through 43 in a separate section consisting of a Comparative Statement ofNet Assets; 
a Comparative Statement of Revenues, Expenses, and Changes in Net Assets; and a 
Comparative Statement of Cash Flows. 

COMMITTED 
*"SiS£^2r* The School Board as Trustee 

Reporting the School Board's Fiduciary Responsibilities 

The School Board is the trustee, or fiduciary, for its student activity funds and the 
Migrant Education fimds of certain other parishes. All of the School Board's fiduciary 
activities are reported in a separate Comparative Statement of Fiduciary Assets and 
Liabilities on page 45. These activities have been excluded from the School Board's 
other financial statements because the School Board cannot use these assets to finance its 
operations. The School Board is responsible for ensuring that the assets reported in these 
fimds are used for their intended purposes. 

The School Board as a Whole 

The School Board's net assets decreased by only $71,309 from $99.3 million (restated at 
June 30, 2009) to $99.3 million at June 30, 2010. Of die $99.3 million of net assets at 
June 30,2010, $15.9 million were restricted. Restricted net assets are reported separately 
to show legal constramts from debt covenants and enabling legislation that limit tiie 
School Board's ability to use those net assets for day-to-day operations. The follovring 



analysis focuses on the net assets (Table 1) and change in net assets (Table 2) of the 
School Board's governmental activities. 

Table 1 
Governmental Activities 

Net Assets 
June 30,2010 and June 30,2009 

(in Millions) 

June 30 
, 

Assets 
Current and other assets 
Capital assets 
Total assets 
Liabilities 
Current and other liabilities 
Long-term liabilities 
Total liabilities 
Net assets 
Invested in capital assets, net of related debt 
Restricted 
Unrestricted 
Total net assets 

2010 

$110.8 
217.1 
327.9 

24.7 
203.9 
228.6 

100,1 
15.9 

(16.7) 
$993 

» 
2009 

$108.9 
199.3 
308.2 

23.1 
185.8 
208-9 

88.8 
17.6 
(7.1) 

$99.3 

The negative balance of $16.7 million in unrestricted net assets represents the 
accumulated results of all past years' operations. In theory, it means that if we had to pay 
off all of our bills today including all of our noncapital liabilities and sold all of our assets 
at their current value, we would not have enough funds to pay off all of our debt by $16.7 
million. This negative balance of unrestricted net assets is primarily attributed to 
unfimded liabilities of $45.8 million for other post employment benefits (OPEB) and $6.6 
million in employee compensated absences for accrued annual and sick leave. These 
liabilities are further described in Notes I.M., 9 and 12. 

The results of tiiis year's operations for the School Board as a whole are reported in tiie 
Statement of Activities on page 27. Table 2 reports tiie information from the Statement 
of Activities in a different format so that total revenue for the year can be more easily 
identifiable. 



Table 2 
Governmental Activities 
Changes in Net Assets 

Fiscal Years Ended June 30,2010 and 2009 
(in millions) 

Revenues: 
Program revenues: 
Charges for services 
Local grants 
State grants and entitlements 
Federal grants 

General revenues: 
Ad valorem taxes 
Sales taxes 
State Minimum Foundation Program 
Interest on investments 
Other general revenues 

Total revenues 
Functions/Program Expenses: 
Instruction: 
Regular programs 
Special education programs 
Vocational programs 
Other instructtonal programs 
Special programs 
Adult/continuing education 

Support services: 
Pupil support services 
Instructional staff support services 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 
Central services 

Noninstmctional services: 
Food services operations 
Cwnmunily services programs 

Long-term obligations: 
Interest on long-term obligations 

Total expenses 
Decrease in net assets 

Year Ended 
June 30, 

2010 

$23 
1.2 
4.1 

273 

20.0 
353 

1113 
.5 

2.9 

2009 

$2.4 
.9 

8.1 
17.6 

18.0 
37.7 

112.2 
1.9 
2.9 

204.9 

6.0 

201.7 

81.7 
22.1 
2.1 
2.4 
6.7 
.7 

8.8 
12.4 
1.8 

11.1 
2.9 

223 
9.7 
2.8 

11.4 
.1 

92.8 
24.0 
2.0 
2.1 
5.9 
.5 

8.9 
12.1 
13 

n.9 
33 

22.9 
U.l 
3.4 

12.1 
.1 

6.5 
205.0 220.9 

JMl jmM 
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Ouachita Parish School Board's 2009-10 revenues compared to 2008-09 revenues are 
presented below: 

2009^10 Revenues 
(millions) 

2008-09 Revenues 
(millions) 

$34.9 $29.0 

$170.0 
$17^7 

Q Program Revenues 
B General Ttevenues 

Q Program Revenues 
a General Revenues 

Ouachita Parish School Board's 2009-10 expenditures compared to 2008-09 expenditures 
are presented below: 

2009-10 Expenditures 
(millions) 

$11.5$6.0 

$71.8 $115.7 

2008-09 Expenditures 
(millions) 

$12.2 $6.5 

$74.9 $127.3 

SInstrucfionai 
B Support Services 
DNon4nstructiona( Services 
D Long-term Obligations 

0 Instructional. 
19 Support SOTvlces 
a Noninstmctional Services 
• Long-term Obiigattons 

Governmental Activities 

As reported in the Statement of Activities on page 27, net assets of the School Board 
decreased by $0.1 million. The following factors helped contribute to this net decrease: 

Major changes in 2009-10 revenues: 

• Increase in ad valorem taxes - Ad valorem taxes in the parish have been 
increasing at a steady rate for die last several years. Property values in the parish 
have been increasing due to new construction and valuing previously constructed 
houses at current market value. In 2009-10, overall ad valorem tax revenue 
increased approximately 11.25 percent over the previous year. 

• Decrease in sales tax collections - Sales tax collections decreased appioximately 
6.21 percent in 2009-10. The general economy ofthe parish decreased for the first 
time in many years in 2009-10. The local economy has slowed down as has tiie 
national economy. 

• Decrease in MFP fimding by tiie State - In 2009-10 tiie State did not fully fimd 
the MFP formula, resulting in a decrease of $2,441,832 in MFP fimding. The 

II 



state allocated $3,454,352 of federal State Fiscal Stabilization Funds (stimulus) to 
help to fully fimd the MFP formula and prevent job losses. 

• Increase in federal fimds - The School Board received $9.7 million in additional 
federal funds, of which approximately $7.8 million was from American Recovery 
and Reinvestment Act fimds (ARRA) for Titie I, IDEA B, State Fiscal 
Stabilization Fiinds, Educational Technology, Homeless, and Child Nutrition 
Equipment; 

Major changes in tiie cost of governmental activities: 

• Otiier post employment benefits (OPEB) annual required contribution (ARC) 
decreased by $14,144,393. hi 2009-10 tiie School Board was reqitired to obt^n 
an actuarial re-valuation of its accrued unfimded OPEB liability and ARC in 
accordance with GASB 45. The previous actuarial valuation established an ARC 
of $25,522,412 while the current actuarial valuation determined the ARC should 
be $11,378,019. This was the only major change in tbe cost of governmental 
activities in the 2009-10 fiscal year. 

Major changes in capital assets and debt: 

• Increase in investment in capital assets, net of related debt - Capital assets, net of 
related debt increased by approximately $12.5 million. The increase was due to 
issuing additional debt of $19.2 million. This increase was offset by tiie large 
increase in capital assets. Capital projects were larger than usual in order to 
comply with tiie qualified school construction bonds (QSCB) requirement that tiie 
bond ftinds must be obligated within three years. 

• Increase in outstanding bonded debt - Long-term outstanding bonded debt of the 
School Board had a net increase of $12.2 million as the result of selling $9.2 
million of general obligation bonds and $10 million of revenue bonds. 

The cost of governmental activities exceeding restricted state and federal grants and 
charges for services must be paid by tiie citizens of Ouachita Parish and with unrestricted 
state grants. The follov\dng presentation shows the portion of governmental activities that 
must be paid by tiie citizens of Ouachita Parish and unrestricted state grants compared to 
tiie 2008-09 fiscal year. 

Funding of Governmental Acttvitira Funding of Goverrunental Activities 
2009-10 2008^9 
(millions) (millions) 

t1«.1 - » " ' • » 

^Unrestricted State Grants SLocal Revenues S Unrestricted State Grants n Local Revenues 
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Table 3 presents tiie total cost of each of tiie School Board's five largest functions -
regular programs, special education programs, instructional staff support services, plant 
services, and food service operations as well as each program's net cost (total cost less 
revenues generated by the activities). Net cost shows tiie financial burden that was 
placed on the School Board's taxpayers by each of these functions. Providing this 
information allows our citizens to consider the cost of each fimction in comparison to the 
benefits they believe are provided by that fimction. 

Tables 
Year Ended June 30,2010 
Governmental Activities 

(in millions) 
(With Comparative Totals For the Year Ended June 30,2009) 

Regular programs 
Special education programs 
Instructional staff support services 
Plant services 
Food service operations 

Subtotal 
All others 
Total 

Total Cost 
of Services 

2010 2009 
$81.7 $92.8 
22.1 24.0 
12.4 12.1 
22.3 22.9 
11.4 12.1 

149.9 163.9 
55.1 57.0 

$205.0 $220.9 

Net Cost 
of Services 

2010 2009 
$79.4 $90.9 

19.1 21.1 
5.2 7.3 

22.0 21.9 
2.8 4.1 

128.5 1453 
41.7 46.6 

$170.2 $191.9 

The School Board Funds 

The School Board uses funds to help it control and manage money for particular 
purposes. Accotmting for money for particular purposes in different funds helps the 
reader to determine whether the School Board is being accountable for the resources 
taxpayers and others provide to it, and it may also give the reader more insight into tiie 
School Board's overall financial health. 

The School Board's governmental funds had a fimd balance of $80,327,906 at June 30, 
2010, which is a decrease of $2,875,429 over the previous year's fund balance. The 
primary reasons for the change are: 

General Fund - The General Fund, the principal operating fimd of tiie School 
Board, decreased its fimd balance by $558,694 from $17,870,077 at June 30,2009 
to $17,311,383 at June 30, 2010. This represents a 3.13 percent decrease in fimd 
balance. The School Board adopted a formal policy that stated that the General 
Fund's fund balance should be maintained between 10 and 15 per cent of General 
Fund expenditures. The current balance of 13.7 percent is within the fimd balance 
limits set by the Board. 

13 



Revenue in tiie General Fund had a net decrease of $2,718,529. Ad valorem taxes 
were up $1,364,877. The increase in ad valorem taxes was due to an increase in 
property assessment values and new construction. The state MFP fimding and 
interest eamings decreased by $2,441,832 and $376,407, respectively. The MFP 
fimding was down due to the State Legislature not fully fimding the MFP formula. 
Interest eamings were down due to declining investment rates. 

General Fund expenditures decreased by $2,858,366 or 2.21 percent. 
Expenditures for salaries and related benefits, which consist of 88.1 percent of 
total General Fund expenditures, were the main reason for the decrease in 
expenditures. General Fund salaries and related benefits decreased by $4.4 
million. The decrease in General Fund salaries and related benefits is due to 
salaries and benefits being transferred to State Fiscal Stabilization Funds of $3.4 
million and American Recovery and Reinvestment Act Funds (ARRA) of $1.2 
million. This decrease netted with other increases in fixed costs, such as 
employer paid health insurance premiums, resulted in the overall decrease in 
General Fund expenditures. 

As stated previously, due to implementing GASB 54 reporting changes of various 
funds, comparisons made to the prior year General Fund revenues and 
expenditures are not tmly comparable. 

District #1 Sales Tax Special Revenue Fund - The fimd balance ofthe District 
#1 Sales Tax Special Revenue Fund increased by $2,900,876. The fimd balance 
increased from $14,408,004 at June 30, 2009 to $17,308,880 at June 30, 2010. In 
2009-10 sales tax collections decreased by $418,115 or 6.77 percent, as compared 
to a 1.1 percent increase in 2008-09. Eamings on investments decreased by 
$170,559 or 77.0 percent as interest rates continued to substantially decline in 
2009-10. District #1 Sales Tax expenditures decreased by $4,539,645. The main 
reason for the decrease in expenditures in the fund was due to the General Fund 
paying $1.1 million ofthe alternative school's expenses, $560,000 of technology 
expenses, and $1.1 million of maintenance expenses that are normally paid by the 
District #1 Sales Tax Fund. Also, in 2008-09 tiie District #1 Sales Tax Fund paid 
$1 million of health care benefits normally paid by the General Fund. This cost 
was paid by the General Fund in the 2009-10 fiscal year. 

East Ouachita 2009 Construction Capital Projects Fund - The fimd balance m 
the East Ouachita 2009 Constmction Capital Projects Fund decreased by $9.9 
million as the result of spending $19.4 million on constmction projects in the 
bond district. This large increase in expenditures was partially offset by the Bond 
District issuing $9.2 million of general obligation bonds and depositing the 
proceeds in the fimd. 

Nonmajor Governmental Funds - The nonmajor Otiier Governmental Funds 
had a net increase in their fimd balances of $4,682,135. The majority of increase 
in the fimd balances is due to the Capital Projects Funds increasing their fund 
balances by a net of $4,662,518. The net mcrease in fund balance in tiie Capital 

14 



Projects Funds was due to the West Ouachita 2009 Constmction Fund issuing $10 
million of revenue bonds. This increase was offset by decreases in the fimd 
balances of tiie West Ouachita 2008 and 2007 Constmction Funds of $4.9 million. 
The decrease was due to spending $5.6 million on constmction projects in these 
fimds. 

There were no significant changes in tiie nonmajor Special Revenue and Debt 
Service Funds' fimd balances for the 2009-10 fiscal year. The Special Revenue 
Funds had a net mcrease in their fiind balances of $261,125 while the Debt 
Services Fund had a decrease in their fimd balances of $241,508. 

General Fund Budgetary Highl^ts 

The School Board, in accordance with state law, must adopt a budget on the General 
Fund and all Special Revenue Funds by September 15. In accordance with state law tiie 
School Board may have variances of 5 percent of total revenues or expenditures in a fimd 
before it is legally required to amend the budget. The School Board adopted its 2009-10 
original budget on September 8, 2009, and revised the budget on June 1, 2010. Original 
estimated General Fund revenue increased by 1.3 percent or $1.6 million. The major 
change in budgeted revenue was an increase in state fimding (MFP) of $2.1 million. The 
increase in MFP was due to an increase in the number of students and an increase in "at 
risk" students. Ad valorem tax revenue and eamings on investment revenue decreased by 
$145,739 and $255,000, respectively. The decrease was due to over estimating revenues. 

The original estimated expenditures increased from the original budget to the final budget 
by $974,963 or 0.8%. The main reason for the increase was additional fimding for the 
Intemal Service Fund. 

* -. 

"'Xxs 
COMimTTEO 
"IS^l^SZ^ Capital Assets and Debt Administration 
Capital Assets 

Capital assets of the School Board used in performance of general School Board 
fimctions are recorded in the Fund Financial Statements as expenditures when purchased. 
The amount represents the ori^nal cost of the assets. Depreciation of capital assets is not 
recognized in the Fund Financial Statements, as explained in the Notes to the Basic 
Financial Statements. In the Govemment-wide Financial Statements the capital assets are 
recorded as assets at tiieir original cost at the time of purchase or theu* fair market value, 
if donated. Depreciation of capital assets has been recognized in the Government-wide 
Financial Statements. 

Intangible assets of tiie School Board are recorded in tiie Fund Financial Statements as 
expenditures when purchased. The amount represents tiie origmal cost of tiie assets. 
Amortization of intangible assets is not recognized in the Fund Financial Statements, as 
explained in Note l.J. to the Basic Financial Statements. In the Govemment-wide 
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Financial Statements the intangible assets are reconJed as assets at tiieir original cost at 
the time of purchase or tiieir fab: market value, if donated. Amortization of mtangible 
assets has been recognized in the Govemment-wide Financial Statements. 

At June 30, 2010, as reported on the Statement ofNet Assets, tiie School Board had 
$217.1 million invested in land, buildings and improvements, furniture and equipment, 
and constmction in progress, net of depreciation. Net capital assets increased by $17.8 
million or 8.9 percent during the current fiscal year. Net assets were increasing on an 
average of $25 million per year from the year 2000 until about 2005 when constmction 
slowed down and net assets started increasing by approximately $1 million per year. In 
2007-08 constmction started again as the result of selling additional general obligation 
bonds and revenue bonds in each of the last three years. As a result, net assets have 
increased by an average of approximately $12 million the last two years. Renovation and 
construction projects were the mam reason for the $17.8 million increase in capital assets. 
As stated previously, this was the first year of implementation of GASB 51, Accounting 
and Financial Reporting for Intangible Assets. As a result of GASB 51, $1.2 million of 
intangible assets, net of amortization, are included in the 2009-10 financial statements. 

Table 4 presents capital assets net of depreciation at June 30,2010. 

Table 4 
Capital Assets at Year-end 

Net of Depreciation 
Governmental Activities 

(With Comparative Totals at June 30,2009) 
June 30, 

2010 2009 
Land $6,067,839 $6,067,839 
Buildings and improvements 181,168,740 171,427,046 
Furniture and equipment 10,145,781 11,755,873 
Construction in progress - buildings 18,471,849 8,755,292 
Intangibles 1,231387 1307,543 
Total $217.085.596 $199^.^1,^9.^ 

Debt 

At June 30, 2010, tiie School Board had $149,576,692 in bonds and limited tax 
certificates of indebtedness outstanding, net of deferred amount of refunding and 
unamortized bond discount. Of tiie $149,576,692 bonds and limited tax certificates of 
mdebtedness outstanding, $8,466,666 is due within one year. Table 5 summarizes bonds 
and limited tax certificates of indebtedness outstanding at June 30,2010. 
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Table 5 
Outstanding Debt 

June 30,2010 and 2009 
Governmental Activities 

June 30, 
2010 2009 

General obligation bonds; 
2000 East Ouachita-School improvements $ - $480,000 
2005 East Ouachita - School improvements 
(refinanced 2000 bonds) 12,120,000 12,215,000 

2006 East Ouachita - School improvements 
(refinanced 1999 bonds) 

2007 East Ouachita - School improvements 
2009 East Ouachita - School improvements 
2009 East Ouachita - School improvements 
2010 East Ouachita - School improvements 
Less deferred amount of refunding 

Revenue bonds: 
1998 West Ouachita - School improvements 
1999 West Ouachita- School improvements 
2000 West Ouachita - School improvements 
2001 West Ouachita- School improvements 
2002 West Ouachita - School improvements 
2006 West Ouachita- School improvements 
(refinanced 2000 bonds) 

2007 West Ouachita - School improvements 
2009 West Ouachita - School improvements 
2010 West Ouachita - School improvements 
(refinanced 1998 and 1999 bonds) 

2009 West Ouachita - School improvements 
Less deferred amount of refunding 
Unamortized bond discount 

Limited tax certificates of indebtedness: 
2002 West Ouachita - School improvements 
2003 West Ouachita - School improvements 

Total 

The proceeds of $9.2 million ofthe 2010 East Ouachita Bond District general obligation 
bonds will be used to complete the construction of 2 middle schools and an 
agriculture/vocational center and to make renovations to the 10 schools in the district. 
TTie proceeds ofthe West Ouachita Bond District 2009 revenue bonds of $10 million will 
be used to make classroom additions to a school and to make renovations to the other 
schools in the district. 

20,480,000 
9315,000 
9350,000 
9370,000 
930»000 

-

1325,000 
1,545,000 

310,000 
6,200,000 
2,625,000 

8,100,000 
11,015,000 
4,785,000 

29390,000 
10,000,000 

(493308) 
-

1,680,000 
2360.000 

$149,576,692 

21,525,000 
9,540,000 
9,780,000 
9,785,000 

(83,093) 

2,670,000 
2,275,000 

605,000 
6,445,000 
2,680,000 

8,155,000 
11.500,000 
5,000,000 

29,490.000 
-

(644,048) 
(334) 

2,460,000 
3,460.000 

$137.337.52S 
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The state limits the amount of general obligation debt tiiat school boards can issue to 35 
percent ofthe assessed value of all taxable property withm the school board's corporate 
limits. At June 30, 2010, East Ouachita Bond District's maxhnum legal debt limit was 
$82,098,122. The District's outstanding general obligation bonded debt of $70,235,000 
is below the maximum debt limit. 

The bond issues are rated as follows: 
Standard & Poor's 

Rating Service 
General Obligation Bonds: 
East Ouachita Bond - 2005 (Refinanced) AA-
East Ouachita Bond - 2006 (Refinanced) AA-
East Ouachita Bond - 2007 AA-
East Ouachita Bond - 2008 AA-
East Ouachita Bond - 2009 AA-
East Ouachita Bond - 2010 AA-

Revenue Bonds: 
West Ouachita Bond - 1998 AA-
West Ouachita Bond - 1999 AA-
West Ouachita Bond - 2000 AA-
West Ouachita Bond - 2001 AA-
West Ouachita Bond - 2002 AA-
West Ouachita Bond - 2006 (Refinanced) AA-
West Ouachita Bond - 2007 AA-
West Ouachita Bond - 2008 AA-
West Ouachita Bond - 2009 (Refinanced) AA-
West Ouachita Bond - 2009 (Refinanced) AA-

Limited Tax Certificates: 
West Ouachita Bond - 2002 AA 
West Ouachita Bond - 2003 AA 

Other long-term obligations ofthe School Board include accmed vacation pay and sick 
leave and other post employment benefits. We present more detailed information about 
our long-term obligations in Notes 1 .N. and 12 to the Basic Financial Statements. 

COMMITTED 
""S:SS^2r For the Future 

The Ouachita Parish School Board is strong financially. We feel tiiat we will be able to 
meet tiie future financial needs of tiie system. The State Legislature voted not to increase 
tiie 2010-11 MFP funding for tiie 2.75 percent growtii factor provided in tiie MFP 
formula for tiie second straight year. The Legislature did not fiilly fimd die MFP formula 
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for all school systems by approximately $130 million in 2008-09. The State was able to 
receive federal State Fiscal Stabilization Funds authorized under ARRA to cover the 
$130 million not fimded by tiie Legislature. In 2010-11 tiie Legislature fully fimded tiie 
formula with State appropriated funds, except for the 2.75 percent growth factor. Even 
though the Legislature did not include the growth factor in the MFP fimding, our 2010-11 
MFP fimding will increase by approximately $1.5 million as a result of an increase in 
students of 200 at mid-year. Property values have been increasing by approximately 7 
percent over the last few years. Ad valorem taxes in the General Fund are expected to 
increase by 5.6 percent in 2010-11, based on data received from the tax assessor. 

Our Federal grants have been increasmg over tiie last 3 years. In 2009-10 our federal 
grant revenue increased by $5.3 million, excluding State Fiscal Stabilization Funds. In 
2010-11 State Fiscal Stabilization Funds are not longer available to us. Excluding the loss 
of these fimds, we do anticipate the level of federal revenues to remain about the same as 
the previous year. However, in the 2011-12 fiscal year, ARRA funds will no longer be 
an available resource to fimd the federal programs and activities created over the previous 
two years. We are in the second and final year of our ARRA fimds award period. There 
are over 30 staffing positions currentiy funded with the use of ARRA fimds. To address 
the ARRA funding cliff in 2010-11, management is currentiy evaluating its resources and 
developing a plan to transition these positions into other program areas to address district 
educational needs, with the last resort being termination of jobs. 

Other concerns in 2010-11 are investment rates and our sales tax revenues. We are 
anticipating interest rates to stay low throughout the year. We are watching our sales tax 
revenues closely to see how they will be affected by the recovering economy. During the 
first three months of 2010-11 sales tax collections have increased compared to the 2009-
10 year. We are optimistic that this trend will continue for at least part ofthe 2010-11 
year. 

Retirement costs are also on tiie rise as a result of poor investment returns in the current 
market. For 2010-11, employer contribution rates for the Louisiana Teacher's 
Retirement System (TRSL) and the Louisiana School Employees' Retirement System 
(LSERS) mcreased firom 15.5% to 20.2% and from 17.6% to 24.3%, respectively. This is 
a 30.3% and 38.0% increase, respectively, in employer retirement contribution payments 
in 2010-11 for an estimated increase of $4 million in total combined retirement cost, and 
it is anticipated this cost will increase by another $3 million in 2011-12. 

The local economy appears to be rebounding as the result of a $ 12 billion dollar purchase 
of Qwest Communications by CenturyLink makmg it the tiiird largest telecom in tiie 
United States. The local housing market is continuing to grow around six percent and tiie 
unemployment rate continues to be well below tiie national average at seven percent. 

Other than the increase in rethement cost, we do not anticipate any large or unusual 
expenditures to occur in tiie 2010-11 fiscal year. At present, fiiel cost, utilities, and 
health care costs are expected to only have minimal increases in 2010-11. Funding ofthe 
MFP in fiiture years is currentiy uncertain due to tiie impact ofthe weakened economy on 
out state's budget. We have started preparing for tiie fiiture by trying to only increase 
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mstmctional staff when the pupil teacher ratio warrants it and only employing support 
staff if there is a vacancy that caimot be absorbed by current staffing. 

The General Fund's fimd balance at June 30, 2010, was $17.3 million or 13.7 percent of 
2009-10 expenditures. The School Board would like to keep the fimd balance between 
10 percent and 15 percent of General Fund expenditures. The Board has maintained the 
General Fund's fimd balance within the limits it established since the policy was adopted 
tiiree years ago. 

On November 2,2010, the School Board authorized the sale and issuance of $8.6 million 
Revenue Bonds, Series 2010 to refinance the Series 2001 and Series 2002 Revenue 
Bonds resulting in a net savings of approxinfiately $650,000 to the West Ouachita Bond 
Distiict. 

In November 2010, the West Ouachita Bond District applied for and received $10 million 
in Qualified School Constmction Bonds (QSCBs). It appears the School Board may 
again be authorized to issue tiie QSCB. If the Board is authorized to issue the bonds, the 
proceeds from the bonds will be used for various renovation and constmction projects in 
the Bond District. 

As discussed previously, the Ouachita Parish School Board has been building and/or 
remodeling all of its schools during the last ten years. When this project is complete, we 
will have some ofthe best faciUties in the state to educate our children; thus, aiding in the 
reduction of overcrowding in our schools. We feel that a good learning environment is 
cmcial to helping students reach their educational potential. Overall, we feel that the 
fiiture of Ouachita Parish School Board is good financially, as well as educationally. 

COMMITTED 
"t^^^IfiS^ Contacting the School Board's Financial Management 

This financial report is designed to provide our citizens, taxpayers, investors, and 
creditors with a general overview ofthe School Board's finances and to show the School 
Board's accountability for the money it receives. If you have questions about this report 
or need additional financial information contact Richie Garrett, Business Manager of 
Ouachita Parish School Board, P.O. Box 1642, Monroe, LA 71210-1642 or call at (318) 
432-5000 or e-mail to garrett@,opsb.net. 
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Our Mission: 
Through collaboration 

among all stakeholders, the 
Ouachita Parish School System 

will ensure that all students attain 
the knowledge and skills needed 

to he productive citizens. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Statement of Net Assets 
Governmental Activities 

June 30, 2010 

Assets: 
Cash and cash equivalents (Note 3) 
Investments (Note 4) 
Receivables (Note 6): 
Ad valorem taxes 
Sales and use taxes 
Federal grants 
aher 

Prepaid items (Note 1.H,) 
Inventory (Note 1.H.) 
Bond issuance costs, net (Note 1.1.) 
Capital assets, net (Note 7): 
Land 
Buildings and Improvements 
Furniture and equipment 
Constriction in progress 

Intangible assets, net (Note 7) 
Total assets 

Liabilities: 
Accounts payable 
Salaries and wages payable 
Unearned revenues 
Interest payable - bonds 
Other liabilities 
Long-tenn liabilities: 
Due within one year (Note 12) 
Due in more than one year (Notes 9 and 12) 

Total liabilities 

Net assets: 
Invested in capital assets, net of related debt 
Restricted for 
Protested taxes 
Salaries and benefits 
West side operations 

Unrestricted 
Total net assets 

$ 44,804,290 
52,608,231 

332,185 
6,498,316 
4,534,777 
1,135,489 

480 
178,164 
716,675 

6,067,839 
181,168,740 
10,146,781 
18,471,849 
1,231,387 

327,894,203 

2,746,934 
19,782,901 

235,796 
1,970,182 

6,783 

10,105,703 
193,778,897 
228,627,196 

100,035,844 

250,313 
10,217,192 
5,471,160 

(16,707,492) 
$99,267,007 

See accompanying notes to the basic financial statements. 
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OuactiKa Parish School Board 
Monroe, Loubiana 

Statenrant of ActWtties 
Governmental Activities 

Fiscal Year Ended June 30,2010 

Functions/programs: 
Instructional services.' 
Regular programs 
Spedal education programs 
Vocaticma) [HX>grams 
Other instructional programs 
Special programs 
Adult/continuing education 

Suppm services: 
Pupil support services 
Instructional iiaJf support s^vices 
General administration 
School adm^stratton 
Bu»ness services 
Plant senrices 
Student transportation services 
Centra) sen/ices 

Noninstructionai s^^^ces: 
Food service operations 
Community service programs 

Lortg-temi cMigaltons: 
Interest on long-term obiigattons 
Teci\ni(at services 
Legal services 

Total Governments ActiWtles 

EXPENSES 

$ 81.658,561 
22.088,367 
2,110,705 
2.398,201 
6.723,294 

682,267 

8.817,328 
12.384.806 

1,626.041 
11.142,189 
2.922.867 

22,317.337 
9,749,264 
2,785,771 

11,366,839 
72.833 

5,969,208 
10.371 
2.625 

$ 205.028,674 

CHARGESFOR 
SERVICES 

S 

-
-

145.174 

-
-

-
-
-
-
-
-
-
-

2,116.323 

-

-
-
-

$ 2,261,497 

PROGRAM REVENUES 
OPERATING 

GRANTS AND 
CONTRIBUTIONS 

$ 2.171,444 
2.873,117 

780.925 
1.117,907 
6.155,355 

617,526 

3.297,799 
7.171.661 

36.566 
100.774 

1,028,182 
293.469 
200,904 

12.244 

6,426,246 
52,365 

-
-
. 

$ 32.335.485 

CAPITAL 
GRANTS AND 

CONTRIBimONS 

$ 56,915 
89,130 
30.390 
5.766 
2.059 

-

53,546 
9.230 

-
-
-
-
-
-

-
-

-
-
-

$ 247.036 

NET (EXPENSE) 
REVENUE AND 
CHANGES IN 
NET ASSETS 

$ (79/130,202) 
(19,124,110) 
(1,299,390) 
(1,129,364) 

{665,880) 
(64,761) 

(5,4$9,9S3) 
(6,203,915) 
(1.792,476) 

(11,041,415) 
(1,894,685) 

(22,023,868) 
(9,648,360) 
(2,773,527) 

(2,824,066) 
(20,468) 

(6,969,208) 
(10,371) 
(2,625) 

(170,184,656) 

General revenues; 
Taxes: 
Ad valorem taxes levied for 

General purposes 
Debt sendee puiposes 

Sales taxes levied ten 
General purposes 
Salaries and related benefits 

Grants and conWbuUons not 
restricted to specific programs: 
Minimum Foundation Program 
State revenue sharing 

Interest and investment eamings 
Other 

Total general revenues 
Changes in net assets 

Net assets at beginning of year as originally presented 
Adjustment to net assets at beginning of year (Note IC.) 
Net assets at beginning of year • restated 

Net assets at end of year 

14,719,169 
6,290,132 

16,048,988 
20.306,723 

111,280,177 
818,245 
538,324 

2.111,699 
170,113,347 

(71,309) 
96,030,773 
1.307,643 

99,338,316 
99,267.007 

See accompanying notes to (he basic finandal statements. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Fiscal Year Ended June 30,2010 

FUND FINANCIAL STATEMENTS (FFS) 
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Ouachita Paiteh School Board 
Monroe, Louisiana 

Assets: 
Cash and cash equivalents (Hole 3) 
Invsstmonts (Note 4) 
Receivables ̂ o le 6): 
Ad valorem taxes 
Sales and use taxes 
Fedeiet grants 
Otter 

Due ftmn other funds (Note 13} 
Inventory (Note I.H.) 
Pr^iaid items 
Total assets 

LlabBfties and fiind balances 
UabilWes: 
Accounts pay^le 
Retiree insurance payaUe 
Salaries and wages payable 
Rettinages payaUe 
Uneamed revenues 
pue to oQier govemments 
Other nabiGtles 
Due to other funds (Note 13) 

Total lialiillties 

GENERM. 
FUND 

$ 20,131.458 
9.317.055 

222.230 
. 

55,697 
183.460 

3,104,126 

-
-

$ 32.994.226 

$ 245.786 
1,282 

15,429,603 

-
-
-

6.172 

-
15.682.843 

GOVERNKENTAL FUNDS 
BALANCE SHEET 

June 30,2010 

[With Comparative Totals For June 30,2009) 

SPECIAL 
fiEVENUB 

FUND-
DtSTRJCT 

#1 
SALESTAX 

S 6,278,704 
10,317 JK»6 

1,096,811 

* 17.692.721 

$ 55,317 

-
328.624 

-

383.841 

147-^49 
CA^TAL 

PROJECTS 
FUND-
EAST 

OUACHITA 2009 

' 

OTHER 
CCWSTRUCTION GOVERNMENTAL 

$ 444.S?'7 S 
13.277.689 

-
-
-
-
-
-
-

S 13.722,486 $ 

$ 1,681,391 3 

-
-

796,319 

-
-
-
-

2.477.710 

14.642.832 
16.872.343 

109.^5 
5,401.506 
4.478.880 

971.938 

-
178,164 

480 
42,656,097 

763.158 

-
4,024,774 

64,745 
235.796 

-
611 

3.104,126 
8.193.210 

TOTAL 

2010 

$ 41,497,871 S 
49,784,193 

332,185 
6,498,316 
4,634,777 
1,136,398 
3.104,126 
,178,164 

480 
$ 107,065,610 $ 

( 2,746,652 % 
1,282 

19,782,901 
861,084 
236,796 

-
6,783 

3.104.126 
26.737.604 

2009 

38,263.925 
53.949.579 

417.835 
6.164.700 
3.435,549 
1.814,691 
4,128.463 

355,369 

-
108.520.111 

451,151 

-
20.407,587 

-
285,246 

11,205 
33,122 

4,128,463 
25,316.776 

Fund balances: 
Nonspendatrie: (Note 14) 

Invent^ 

Resi!lctedfor(Note14) 
Flotested taxes 
instructifflial costs 
Scholarships £md donations 
Salaries end benefits 
Medical services 
Food services 
IDebt senrice 
Cafrilal proiects 
West side operations 

Committed for (Note 14) 
Drivers education 
Major air conc^onlng repairs 
DlplQmas 
fnstructionat costs 
Capital presets 
MEmdated costs 
S e r i e s and benefits 
Maintenance and op^ation 

Assigned tor (Note 14) 
Major air condilionit^ repdrs 

UnasBigned reported in: (Note 14) 
Genera Fund 

Total fund balances 
Total H^Hies and fund b o n c e s 

72,012 72,012 

250.313 
139,977 
19^44 

11J&44.756 

168.334 
752.508 

757 

-
-
-
-
-

-
-
. 

3.494.297 
2.573.636 
5.824,931 
4,642.454 

773.562 

-
-

27,485 
32«2 

5.574,738 
1,164.310 

847.746 
10,908,961 
10.373.223 
5,471.150 

-
-
-
-
-
-
-
-
-

• 
260,313 
167,462 
22,018 

6.674,738 
1,184,310 

847,746 
10.908,061 
21,617.979 

6,471,160 

-
188,334 
762,508 

757 
3,494,297 
2,573,636 
6,82.^31 
4.642^464 

773,562 

65.616.567 

-
-
-
-
-
-
-
. 
-

2,266,349 

-
-
-

-

-

1.500.000 

14,460,250 
17.311.383 

1,600,000 

17.306.880 11.244,756 
$ 32.994.226 6 17.692.721 $ 

34.462.687 
13,722.466 

14^460,250 
80,327,906 

15.318,419 
63.203,335 

42.656.097 $ 107,065,610 $ 108.520,111 

See accompanying notes to ttie 6asito Snandal st^ements. 



Ouachita Parish School Board 
Monroe, Louisiana 

Reconciliation ofthe Governmental Funds' 
Balance Sheet to tbe Statement ofNet Assets 

June 30,2010 

Total fund balances - governmental funds $80,327,906 

The cost of capital assets (land» buildings, furniture and 
equipment) and intangible assets (softw âre) purchased or 
constructed is reported as an expenditure in Govermnental 
Funds. The Statement ofNet Assets includes those capital 
assets and intangible assets among the assets ofthe School 
Board as a whole. The cost of those capital and intangible 
assets is allocated over their estimated useful lives (as 
depreciation expense for capital assets and amortization 
expense for intangible assets) to the various programs 
reported as Governmental Activities in the Statement of 
Activities. Because neither depreciation nor amortization 
expenses affect financial resources, they are not reported in 
the Governmental Funds. 

Cost of capital assets $335,591,186 
Accumulated depreciation (119,736,977) 
Cost of intangible assets 1,857,896 
Accumulated amortization (626,509^ 217,085,596 

The costs associated with issuing bonds are reported as 
expenditures in the Governmental Funds. The issuance 
costs are not considered fmancial resources in the 
Statement ofNet Assets; therefore, the costs are reported on 
the Statement ofNet Assets as an asset net of accumulated 
amortization. 

Bond issuance cost 1,861,013 
Accumulated amortization 0,144,338) 716,675 

Elimination of interfund assets and liabilities. 
Interfund assets (3,104,126) 
Interfund liabilities 3.104,126 

See accompanying notes to the basic financial statements. 
(continued) 

31 



Ouachita Parish School Board 
Monroe, Louisiana 

Reconciliation ofthe Governmental Funds' 
Balance Sheet to the Statement ofNet Assets (continued) 

June 30,2010 

Long term liabilities applicable to the School 
Board's governmental activities are not due and 
payable in the current period and accordingly are 
not reported as fund liabilities. All liabilities - both 
current and long term - are reported in the 
Statement ofNet Assets. 
Retainages due in the 2009-10 fiscal year on 
construction projects are not reported in the 
Govermnental Funds. Retainages have been 
reported as a liability in the Statement ofNet Assets. 
Post-employment benefits m the Governmental Funds 
are recorded as an expenditure when paid. The 
unfimded annual required contribution in the 
Statement ofNet Assets is recognized as a liability as 
it accrues. 
Balances at June 30,2010 are: 

Long-term liabilities: 
Compensated absences payable ($6,599,423) 
General obligation bonds payable (70,235,000) 
Revenue bonds payable (75,795,000) 
Deferred amount on refunding - Rev. bonds 493,308 
Tax liability certificates of mdebtedness (4,040,000) 
Bond premium (105,433) 
Other post employment benefits r45.782.177t ($202,063,725) 

(continued) 

See accoTTipanying notes to the basic financial statements. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Reconciliation of the Governmental Funds' 
Balance Sheet to the Statement of Net Assets (continued) 

June 30,2010 

The School Board self-insures for general liability 
and workers' compensation. Fimds to meet these 
liabilities are deposited in an Intemal Service Fund. 
The Intemal Service Fund is not reported with the 
Governmental Funds. The Intemal Service Fund is 
reported in the Statement ofNet Assets. The 
Intemal Service Fund's net assets at June 30,2010, 
are as follows: 

Cash and cash equivalents $3,306,419 
Investments 2,824,038 
Accounts receivable 91 
Claims liability (959>8in $5,170,737 

Interest on outstanding bonds in the Governmental 
Funds is recorded as an expenditure when paid. 
Bond interest in the Statement ofNet Assets is 
recognized as an expense as it accmes. 

Accmed interest on outstanding bonds 

Net Assets $99^267,007 

See accompanying notes to the basic financial statements. (concluded) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Reconciliation of the Governmental Funds' 
Statement of Revenues, Expenditures, and Changes in 

Fund Balances to the Statement of Activities 
Fiscal Year Ended June 30,2010 

Total net change in fund balances - Governmental 
Funds 
Amounts reported for governmental activities in the 
Statement of Activities are different because: 

($2,875,429) 

Elimination of transfers in and out: 
Transfers in 
Transfers out 

$8,420,912 
ni.381.332> (2,960,420) 

Capital outlays and intangible assets are reported in 
Governmental Funds as expenditures. However, in the 
Statement of Activities, the cost of these assets is allocated 
over their estimated useful lives as depreciation expense for 
the capital assets and amortization expense for the intangible 
assets. This is the amount by which capital outlays exceed 
depreciation and amortization in the period: 

Capital Outlays 
Depreciation 
Intangible Assets 
Amortization 
Decrease in retainage payable 

Capital Assets nor depreciation are reported in the 
Governmental Funds. Capital assets and accumulated 
depreciation are reported in the Statement ofNet Assets. 
When an asset is disposed of that is not fully depreciated 
it results in a loss on the disposal ofthe asset in the Statement 
of Activities unless sales proceeds are received which are 
in excess of carrying value. During the current fiscal year 
the School Board had a loss on disposal of capital assets 
of $28,178. 
See accompanying notes to the basic financial statements. 

26,154,236 
(8,277,899) 

107,740 
(183,896) 

315.084 18,115,265 

(28,178) 
(continued) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Reconciliation of the Governmental Funds ' 
Statement of Revenues, Expenditures, and Changes in 

Fund Balances to the Statement of Activities (continued) 
Fiscal Year Ended June 30,2010 

Repayment of bond principal is an expenditure in the 
Governmental Funds, but the repayment reduces long-term 
liabilities in the Statement ofNet Assets. $7,195,000 

The costs associated with issuing bonds are reported as 
expenditures in the Governmental Funds. The issuance 
costs do not require the use of current financial resources; 
therefore, the costs are amortized over the life ofthe bond 
issue in the Statement ofNet Activities. For the year ended 
June 30,2010, bond issuance costs exceeded current year 
amortization of bond issuance costs as follows: 

Bond issuance costs $69,556 
Current year amortization of bond issuance costs (179.24n (109,685) 

The School Board self-insures for general liability 
and workers' compensation. Funds to meet these 
Uabilities are deposited in an Intemal Service Fund. 
The Intemal Service Fund is not reported with the 
Governmental Fimds; however, it is reported in the 
Statement ofNet Assets. The net assets in the 
Intemal Service Fund increased from $2,849,990 
at June 30,2009 to $5,170,737 at June 30,2010 for 
a net increase of $2,320,747 2,320,747 
Elimination of transfer in from general fund to Intemal Service 
Fund 2,960,420 

See accompanying notes to the basic financial statements. (continued) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Reconciliation of the Governmental Funds' 
Statement of Revenues, Expenditures, and Changes in 

Fund Balances to the Statement of Activities (continued) 
Fiscal Year Ended June 30,2010 

In the Statement of Activities, certain operating expenses-
compensated absences (vacations and sick leave) - are 
measured by the amounts earned during the year. In the 
Governmental Funds; however, expenditures for these 
items are measured by the amount of financial resources 
used (essentially, the amounts actually paid). This year, 
vacation and sick time earned ($323,966) was less than the 
amount used ($355,029) by $31,063. 53j ^^3 

Interest on long-term debt in the Statement of Activities 
differs from the amoimt reported in the Governmental Funds 
because accmed interest received from bond sales is recognized 
as Other Financing Sources when received and interest on 
outstanding bonds is recognized as an expenditure in the 
Governmental Funds when it is due, which requires the 
use of current financial resources. In the Statement of 
Activities; however, interest expenses are recognized as 
the interest accmes, regardless of when it is due. Interest 
expense payable at year end decreased from the previous 
year as follows: 
Interest expense payable at June 30,2010 ($1,970,182) 
Interest expense payable at June 30,2009 U860.808 (109,374) 

Bond premium from bond sales is reported in 
the Governmental Funds as Other Financing Sources when 
received. Bond premium is reported in the Govemment-wide 
Financial Statements as a liability and amortized over the 
life ofthe bonds. 

t, A - (10,324) 
Bond premium 1 o ai -> . 18.713 8 3g9 

Current year amortization expense 

See accompanying notes to the basic financial statements. (continued) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Reconciliation of the Governmental Funds' 
Statement of Revenues, Expenditures, and Changes in 

Fund Balances to the Statement of Activities (continued) 
Fiscal Year Ended June 30,2010 

Payments to an escrow agent to refund bonded debt are 
reported in the Govermnental Funds as Other Financing 
Sources. The amount paid to the escrow agent for principal 
is removed from the long-term bonded debt in the Statement 
ofNet Assets. The deferred part ofthe payment paid to the 
escrow agent is shown as a reduction of long-term debt in the 
Statement ofNet Assets. The deferred amount is amortized 
over the lesser ofthe life ofthe original bonds or the life ofthe 
refunding bonds. Current year amortization was $233,833. 

(233,833) 

Discounts received on refinancing bonds are reported in the 
Governmental Fimds as Other Financing Sources. Bond 
discounts are reported on the Statement ofNet Assets as a 
reduction of long-term debt and amortized over the lesser 
ofthe life ofthe original bonds or the life ofthe refunding 
bonds. Current year amortization of bond discount was $335. /334\ 

Other post-employment benefits are reported in the 
Governmental Funds as expenditures when paid. The unfunded 
annual contribution is reported in the Statement of Activities 
as it accmes. (5,184,940) 

See accompan^ne notes to the basic financial statements. (continued) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Reconciliation ofthe Governmental Funds' 
Statement of Revenues, Expenditures, and Changes in 

Fund Balances to the Statement of Activities (continued) 
Fiscal Year Ended June 30,2010 

General obligation and revenue bonds issued in 2009 
are included in the Governmental Funds as Other Financing 
Sources, Bond issues are not reported on the Statement of 
Activities but are reported as long-term liabilities on the 
Statement ofNet Assets, 
General obligation bonds issued by East Ouachita 

Bond District ($9,200,000) 
Revenue bonds issued by West Ouachita Bond District no.000.000') ($19,200,000) 

Change in net assets of govemmenta] activities ($71.309"̂  

See accompanying notes to the basic financial statements. (concluded) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Proprietary Fund - Internal Service Fund 
Comparative Statement of Net Assets 

June 30, 2010 and 2009 

Total 
2010 2009 

Assets: 
Current assets: 
Cash and cash equivalents (Note 3) $ 3,306,419 $ 842,939 
Investments (Note 4) 2,824,038 2.846.783 
Accounts receivable 91 

Total assets 

Liabilities: 
Cun-ent liabilities: 
Accounts payable 
Claims liability - due within one year (Note 1 .R.) 

Noncurrent liabilities: 
Claims liability (Note 1. R.) 

Total liabilities 

Unrestricted net assets 

6,130.548 

-
550,000 

409,811 
959,811 

$ 5,170,737 

3.689,722 

13.308 
450,000 

376.424 
839,732 

$ 2,849,990 

See accompanying notes to the basic financial statements. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Proprietary Fund - Internal Service Fund 
Comparative Statement of Revenues, Expenses 

and Changes in Net Assets 

Fiscal Years Ended June 30, 2010 and 2009 

Total 

Operating revenues 

Operating expenses 
Self-insurance claims and 
insurance premiums 

Operating income (loss) 

Nonoperating revenues 

Earnings on investments 

Income (loss) before transfers 

Transfers in 

Change in net assets 

Net assets at beginning of year 
Net assets at end of year 

2010 

$ 

666,276 

(666,276) 

26,603 

(639,673) 

2,960,420 

2,320,747 

2,849,990 

$ 

2009 

460,827 

(460.827) 

90,561 

(370,266) 

600,000 

229,734 

2,620,256 
$ 5,170,737 $ 2,849.990 

See accompanying notes to the basic financia} statements. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Proprietary Fund - Internal Service Fund 
Comparative Statement of Cash Flows 

Fiscal Years Ended June 30,2010 and 2009 

Total 

Cash flows from (used by) operating activities: 
Claims and premiums paid 
Net cash provided (used) by operating activities 

Cash flows from noncapital financing activities: 
Transfer from General Fund 

Cash flows from (used by) investing activities: 
Sale (purchase) of investments, net 
Eamings on investments 
Net cash provided (used) by investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 
Cash and cash equivalents at end of year 

2010 

$ (546,288) 
(546,288) 

2,960,420 

22,745 
26,603 
49,348 

2,463,480 

842,939 
$ 3,306,419 

2009 

$ (895,929) 
(895,929) 

600,000 

(1.522,628) 
90.561 

(1.432,067) 

(1,727.996) 

2,670,935 
$ 842,939 

Reconciliation of Operating Income to Net Cash 
Provided by Operating Activities: 

Operating income (loss) 
Adjustments to reconcile operating income to net 
cash provided (used) by operating activities: 
Changes in assets and liabilities-. 

(Increase) decrease In receivables 
Increase (decrease) in payables 
Increase (decrease) in claims liatHlity 

Net cash provided (used) by operating activities 

Noncash investing activities: 
Increase (decrease) in fair value of investments 

$ 

$ 

$ 

(666,276) 

(91) 
(13,308) 
133,387 

(546,288) 

22,745 

$ 

$ 

$ 

(460.827) 

30,197 
13,308 

(478,607) 

(895,929) 

(10,534) 

See accompanying notes to the basic financiai statements. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Fiduciary Fund - Agency Funds 
Comparative Statement of Fiduciary Assets and Liabilities 

June 30, 2010 and 2009 

Assets: 
Cash and cash equivalents 

Liabilities: 
Amounts held for others 

Total 
2010 

$ 3,502,299 

$3,502,299 

2009 

$3,392,499 

$3,392,499 

See accompanying notes to the basic financial statements. 
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Our Mission: 
Through collaboration 

among all stakeholders, the 
Ouachita Parish School System 

will ensure that all students attain 
the knowledge and skills needed 

to be productive citizens. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financiai Statements 
Fiscal Year Ended June 30,2010 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

INDEX (continued) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financiai Statements 
Fiscal Year Ended June 30,2010 

1. Summary of Significant Accounting Policies 

The accompanying financial statements ofthe Ouachita Parish School Board (School Board) have 
been prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard setting body for establishing governmental accounting and financial reporting principles. 

A. Financial Reporting Entity 

GASB Statement No. 14, The Financial Reporting Entity, established criteria for determining the 
governmental reporting entity and component units that should be included within the reporting 
entity. Because the School Board has a separately elected goveming body and is legally separate 
and fiscally independent, the School Board is a separate governmental reporting entity. For 
financial reporting purposes, the School Board's financial statements include all fimds, schools, 
agencies and committees for wluch the School Board is financially accountable. The School Board 
is not aware of any other entities that should be included within the financial statements. 

Certain units of local govermnent, such as other independently elected officials, the parish police 
jury and municipalities, are excluded from the accompanying financial statements. These units 
have their own elected goveming authorities and are not financially accountable to the School 
Board. 

B. Fund Accounting 

The financial transactions ofthe School Board are recorded in individual fimds, each of which is 
considered a separate accounting entity. The operations of each fimd are accounted for with a 
separate set of self-balancing accounts that include its assets, liabilities, fimd balance or equity, 
revenues and expenditures, or expenses as appropriate. Fund accoimting segregates fimds 
according to their intended purpose and is used to aid management in demonstrating compliance 
with finance related legal and contractual provisions. The mimmum number of fiinds is 
maintained consistent with legal and managerial requirements. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements 
Fiscal Year Ended June 30,2010 

1. Siunmary of Significant Accounting Policies (continued) 

The School Board uses the following fimd categories and fimd types. 

Governmental Funds: Governmental fimds accoimt for the School Board's general 
government activities, including the collection and disbursement of specific or legally 
restricted monies, the acquisition or construction of capital assets, and the servicing of 
general long-term debt Governmental fimds are divided into major and nonmajor fimds. 
Major fimds are fimds that meet certain dollar tests of their assets, liabilities, revenues, and 
expenditures/expenses. Major fimds are larger, more significant fimds. Nonmajor fimds 
are the Govenmiental Funds that do not meet the dollar tests for major funds. The major 
and nonmajor fimds are described below: 

Major Funds: 

General Fund - The General Fimd is the general operating fimd of the School Board. It 
accounts for all financial resources except those required to be accounted for in another 
fund and is always a major fiind. 

Special Revenue Funds - Special Revenue Funds account for and report the proceeds of 
specific revenue sources (other than special assessments) that are legally restricted or 
committed to expenditures for specified purposes other than debt service or capital 
projects. The term "proceeds of specific revenue sources" establishes that one or more 
specific restricted or committed revenues should be the foundation for a special revenue 
fimd. The District #1 Sales Tax Special Revenue Fund is the only major Special Revenue 
Fund. For a more detailed description ofthe major Special Revenue Fund see the Required 
Supplemental Information - Part B, Budgetary Comparison Schedule. 

Debt Service Funds - Debt Service Funds account for and report financial resources that are 
restricted, committed, or assigned to expenditures for principal and interest. There was no 
major Debt Service Fund in the 2009-10 fiscal year. For a more detailed description ofthe 
Debt Service Funds, see the Required Supplemental Information - Part B, Debt Service 
Fund. 

Capital Projects Funds - Capital Projects Funds account for and report financial resources 
that are restricted, committed, or assigned to expenditures for capital outlays, including the 
acquisition or construction of coital facilities and other capital assets. Coital projects 
fimds exclude those types of capital related outflows financed by proprietary fimds or for 
assets that will be held in trust for individuals, private organizations, or other govemments. 
The East Ouachita 2009 Construction Capital Projects Fund is the only major Capital 
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Projects Fund. For a more detailed description of this fimd see the Required Supplemental 
Information - Part B, Capital Projects Funds. 

Nonmajor Funds: 

The School Board has 10 nonmajor Special Revenue Funds, 3 nonmajor Debt Service 
Funds, and 3 nonmajor Capital Projects Funds. For a description of these fimds see the 
Nonmajor Special Revenue Funds, Debt Service Funds, and Capital Projects Funds tab 
sections ofthe report. 

Proprietary Funds: 

Internal Service Fund - The Intemal Service Fund accounts for the financing of services 
provided by one fimd to other fimds of the School Board. The Self-Insurance Intemal 
Service Fund, which purchases an insurance policy and accounts for third-party 
administrative costs and claims, is reported as an intemal service fimd. 

Fiduciary Funds: 

Agency Funds - The Agency Funds account for assets held by the School Board in a trustee 
capacity or as an agent for individuals, private or school organizations, other governmental 
units and/or other fimds. The School Activity Funds and Migrant Funds of othei- parishes 
are reported as Agency Funds. 

C. Basis of Accounting/Measurement Focus 

Government-wide Financial Statements (GWFS) 

The Statement of Net Assets and the Statement of Activities display information about the 
reporting government as a whole. Fiduciary fimds are not included m the GWFS. Fiduciary fimds 
are reported only in the Statement of Fiduciary Assets and Liabilities at the fimd financial 
statement level. 

The Statement of Net Assets and the Statement of Activities were prepared using the economic 
resources measurement focus and the accrual basis of accounting. 
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Revenues, expenses, gains, losses, assets and liabilities resulting from exchange and exchange-like 
transactions are recognized when title exchange takes place. Non-exchange transactions are 
recognized when the School Board has an enforceable legal claim to the revenues, expenses, gains, 
losses, assets and liabilities. 

Program revenues 

Program revenues included in the Statement of Activities derive directly from the program 
itself or from parties outside the School Board's taxpayers or citizenry, as a ^ o l e ; program 
revenues reduce the cost of the fimction to be financed fixim the School Board's general 
revemies. 

General Revenues 

General revenues included in the Statement of Activities derive directly fi:om local property and 
sales taxes and ftom unrestricted state grants and local revenue. General revenues finance the 
remaining balance of a fimction not covered by program revenues. 

Allocation of indirect expenses 

The School Board reports all direct expenses by fimction in the Statement of Activities. Direct 
expenses are those that are clearly identifiable with a fimction. Indirect expenses of other 
functions are not allocated to those fimctions but are reported s^arately in the Statement of 
Activities. Depreciation and amortization expense are specifically identified by fimction and is 
included in the direct expense of each fimction. Interest on general long-term debt is 
considered an indirect expense and is reported separately on the Statement of Activities. 

The Ouachita Parish School Board implemented Governmental Accoimting Standards Board 
(GASB) Statement No. 51, Accounting and Financial Reporting for Intangible Assets, for the 
fiscal year ended June 30, 2010. The implementation of this pronouncement impacts the financial 
reporting in the Govemment-wide Financial Statements only, and requires reported net assets at 
the beginning of year on the Statement of Activities to be restated to properly report intangible 
capital assets and related accumulated amortization recognized through June 30,2009 as follows: 
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Net assets at June 30,2009 as 
originally presented $98,030,773 

GASB 51 reporting changes: 
Intangibles-software $1,750,155 
Accumulated appreciation-

Intangibles-software (442.612) 
Intangibles, net of accumulated 

Appreciation 1.307,543 
Net assets at June 30,2009 -

Restated . $99.338.316 

Fund Financial Statements (FFS) 

Governmental Funds 

The accounting and financial reporting treatment applied to a fimd is determined by its 
measurement focus. AU governmental fimds reported in the fimd financial statements are 
accounted for using a current financial resources measurement focus. With this measurement 
focus, only current assets and cunent liabilities are included on the balance sheet. Operating 
statements of these fimds present increases (i.e., revenues and other financmg sources) and 
decreases (i.e., expenditures and other financing uses) in net current assets. 

The Proprietary Fund is accounted for on a flow of economic resources measurement focus. With 
this measurement focus, all assets and all liabilities associated with the operation of this fund are 
included on the balance sheet. The Proprietary Fund is accounted for using the accrual basis of 
accounting. Revenues are recognized when earned and expenses are recognized when incurred. 

Operating revenues are charges to the (jeneral Fund for insurance related costs such as claims 
liability and insurance premiums. Non-operating revenues are revenues that are not derived fix)m 
charges to the General Fund such as eamings on investments. Proprietaiy Fund Type operating 
statements present increases (e.g., revenues) and decreases (e.g., expenses) in total net assets. 
Operating expenses are general liability and worker's compensation claims and worker's 
compensation insurance premiums. 
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Governmental fimds reported in the fund financial statements are accounted for on the modified 
accrual basis of accountmg. Govenmiental fimd revenues are recognized in the accounting period 
in which they become susceptible to accrual— t̂hat is, when they become both measurable and 
available to pay current period liabilities. Measurable means the amount of the transaction can be 
determined and available means collectible within the current period or soon enough thereafter to 
pay liabilities ofthe current period. The School Board considers all revenues available if they are 
collected within 60 days after the fiscal year end. Such revenue items are ad valorem, sales and 
use taxes and federal and state entitlements. Ad valorem taxes are considered measurable and are 
recognized in the calendar year ofthe tax levy. Sales and use taxes are considered measurable and 
available when collected by the vendors. Revenue from state and federal grants are recorded when 
the reimbursable expenditures have been incurred. 

Expenditures are recorded when the related fimd liability is incurred. Principal and interest on 
general long-term debt are recorded as fund liabilities when due or when amounts have been 
accumulated in the Debt Service Funds for payments to be made early in the following year. Other 
post employment benefits (OPEB) are recorded in the Govemment-wide Financial Statements as 
expenditures and as a liability when incurred. 

Tlie Ouachita Parish School Board early implemented GASB Statement No. 54, Fund Balance 
Reporting and Governmental Fund Type Definitions, for the fiscal year ended June 30, 2010. The 
following changes have been made in the reporting of certain fimds based on GASB 54* s 
definition ofthe General Fund and Special Revenue Fund type. The Medicaid and Kid Med Funds 
previously reported in the General Fund are now reported as State Grants Special Revenue Funds. 

The Air Conditioning Fund previously reported as a Special Revenue Fund and the Gifted and 
Talented and Act 13 Special Education Funds previously reported as Local Grants Special 
Revenue Funds are reported in the General Fund in the 2009-10 financial statements. The June 30, 
2009 fimd balance has been restated for these changes as follows: 
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Fund Balance at June 30,2009 as originally 
presented 

GASB 54 reporting changes: 
Medicaid 
Kid Med Services 
Air Conditioning Redemption Fund 
Gifted and Talented 
Act 13 Special Education 

Fund Balance at June 30,2009, Restated 

General 
Fund 

$16,797,040 

(850,069) 
(169,925) 
1,977,314 

13,412 
102.305 

$17,870,077 

Noimiajor 
Special 

Revenue 
Fund 

$13,992,615 

850,069 
169,925 

(1,977,314) 
(13,412) 

(102.305) 
$12,919,578 

D. Cash and Cash Equivalents 

Cash and cash equivalents include amounts in interest-bearing demand deposits, bank certificates 
of deposit, as well as short-term investments with a maturity date withm three months of the date 
acquired. Bank certificates of deposit are stated at cost, which approximates fair value. Short-term 
investments are stated at cost, which approximates fair value. 

Cash balances of all ofthe School Board's fimds, except for the Payroll Account, are pooled into 
one master bank account with the School Board's fiscal agent bank. The Payroll Account is 
maintained in a separate account. 

Interest earned on balances maintained in the pooled bank account was distributed to the individual 
fimds based on the cash balance maintained by the unrestricted participating fimd during the year. 

The School Board maintains separate "book" cash accounts for each fimd that is pooled within the 
master bank account. Negative book cash balances appear in the financial statements as a liability, 
"Due to Other Funds." The balance of these amounts will be paid primarily through collections of 
grants receivable reimbursements from the Federal and State Departments of Education. ^ 
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£. Investments 

Louisiana Revised Statutes (R.S. 33:2955) and the Board's investment policy govern the 
investment policies ofthe School Board. The Ouachita Parish School Board is authorized to invest 
in U. S. Treasury obligations, U.S. Government instrumentalities, A-1, P-1 commercial paper, and 
other allowable short-term obligations including repurchase agreements. These are classified as 
investments if they have a maturity date of 90 days or more from the date of acquisition. 
Investments are carried at fair value. 

Cash management and investment activities shall be conducted in a marmer consistent with the 
"prudent investor" rule ^^*ich states, "Investments shall be made with judgment and care under 
circumstances then prevailing, which persons of prudence, discretion and intelligence exercise in 
the management of their own affairs, not for speculation but for investment considering the 
probable safety of their capital as well as the probable income to be derived." 

F. Short-Term Interfund Receivables/Payables 

During the course of operations, numerous transactions occur between individual fimds for 
services rendered. These receivables and payables are classified as due from other fimds or due to 
other fimds on the fimd financial statements balance sheet. 

G. Elimination and Reclassifications 

In the process of aggregating data for the Statement ofNet Assets and the Statement of Activities, 
some amounts reported as interfimd activity and balances in the fimds were eliminated or 
reclassified. Interfimd receivables and payables were eliminated to minimize the "grossing up" 
effect on assets and liabilities within the governmental activities column. Interfund services 
provided and used by the various Governmental Funds have not been eliminated in the process of 
aggregating data. 

H. Inventory and Prepaid Items 

Inventory is accounted for using the consumption method, where expenditures are recognized as 
expenses when consumed on the Govemment-wide Financial Statements and a portion are 
recognized as expenditures when consumed and a portion are recognized as expenditures when 
purchased on the Fund Financial Statements. Inventory is stated at cost using the first-in, first-out 
(FIFO) basis. Inventory consists primarily of commodities and purchased food held for 
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consumption. Purchased food inventory in the governmental fimds is equally offset by a fund 
balance reserve which shows that this inventory does not constitute "available spendable 
resources" even though it is a component of total assets. Commodities inventory of $106,152 is 
reported as uneamed revenues, leaving a nonspendable fund balance of $72,012 for purchased 
food inventory. 

Certain payments to vendore for travel expenditures reflect costs applicable to future accountmg 
periods are recorded as prepaid items in both goverrmient-wide and fund financial statements. 

I. Bond Issuance Costs 

Costs (bond rating fees, attorney fees, printing, etc.) associated with issuing bonds are capitalized 
and amortized over the life of the bond issue in the (jovemment-wide Fmancial Statements. The 
bond issuance costs are reported as expenditures in the Fimd Financial Statements. The following 
is a summary of governmental activities bond issuance cost transactions for the year ended June 
30,2010: 

Bond Issuance Accumulated 
Costs Amortization Net 

Balance June 30,2009 $1,791,457 $965,097 $826,360 
Additions 69.556 179.241 (109.685') 
Balance June 30,2010 $LS61.Qn $1.144.338 $716.675 

J. Capital Assets 

Capital assets, which include land, buildings and improvements, fiimiture and equipment, 
intangibles, and construction-in-progress are reported as governmental funds in the Governmental-
wide Financial Statements. The School Board considers assets, other than intangibles, with an 
initial individual cost of more than $5,000 and an estimated usefiil life of 2 years or more as a 
capital asset. Intangibles, such as software, with an initial individual cost of $25,000 or more and 
an estimated useful life of 2 years or more are considered a capital asset. 

Capital assets are recorded at historical cost and depreciated over their estimated usefixl lives. 
Donated capital assets are recorded at theu- estimated feir value at the date of donation. Estimated 
useful life is management's best estimate of how long the asset is expected to meet service 
demands. Capital assets have not been assigned a salvage value because management feels that 
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the salvage value is immaterial. Straight-line depreciation is used based on the following 
estimated useful lives: 

Buildings 40 years 
Furniture and equipment 5-15 years 
Intangibles 10-20 years 

Public domain (infrastructure) capital assets (e.g. parking lots, sidewalks, and other assets that are 
immovable and of value only to the government) were capitalized as part of the construction cost 
ofthe buildings. 

K. Uneamed Revenues 

The School Board reports uneamed revenues on its Statement of Net Assets and on the Fxmd 
Financial Statements' balance sheet. Uneamed revenues arise when the School Board receives 
resources before it has a legal claim to them, as when grant monies are received prior to the 
occurrence of qualifying expenditures. In subsequent periods, when the School Board has a legal 
claim to the resources, the liability for uneamed revenue is removed from the Governmental 
Fund's Fund Financial Statements' balance sheet and the revenue is recognized. 

L. Interfund Activity 

Interfimd activity is reported as loans, reimbursements, or transfers. Loans are reported as 
interfund receivables and payables as appropriate and are subject to elimination upon 
consolidation. Reimbursements are when one fimd incurs a cost, charges the appropriate 
benefiting fund and reduces its related cost as a reimbursement. All other interfund transactions 
are treated as transfers. Transfers between governmental or propriety funds are netted as part of 
the reconciliation to the Govemment-wide Financial Statements. 

M. Compensated Absences 

All 12-moath employees earn fix)m 10 to 15 days of annual leave each year depending on length of 
service with the School Board. Annual leave is credited at the beginning of each fiscal year and a 
maximum of five days can be accumulated and carried forward into a new fiscal year. Upon 
termination of employment, unused annual leave up to 20 days is paid to employees at the 
employees' current rates of pay. 
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All school employees earn ten days of sick leave each year. Sick leave may be accumulated 
without limitations. Upon retirement, unused accumulated sick leave of up to 25 days is paid to 
employees at the employees' current rates of pay. The accrual recorded for earned sick leave is 
based on a 25-day maximum per employee. Sick leave is not payable upon discharge or 
termination. Upon retirement, accumulated sick leave is used in the retirement benefit computation 
as earned service. 

Sick and vacation leave are reported in the Statement of Net Assets as a long-term liability and 
expensed in the Statement of Acti\dties. Sick and vacation leave accraed in the Statement ofNet 
Assets as of the end of the fiscal year are valued usmg employees' current rates of pay. Neither 
the School Board nor the employees are required to contribute to the retirement system for sick 
and annual leave payments. Accrued sick and vacation leave will be paid from future years' 
resources. No allowance is made for the immaterial amounts of sick leave forfeited when 
employees resign or retire. A liability for sick and annual leave is reported m the Governmental 
Funds only if they are payable at year end as the result of an employee's retirement. 

N. Long-Term Liabilities 

Bond premiums and discounts, as well as issuance costs, are recognized in the fund financial 
statements in the period the bonds are issued. Bond proceeds are reported as an Other Financing 
Source. Issuance costs, even if withheld from the actual net proceeds received, are reported as 
debt service expenditures. 

In the Govemment-wide Financial Statements bond premiums and issuance costs are reported on 
the balance sheet net of amortization and amortized over the life of the bonds. Bond discounts 
have been reported in the Govemment-wide Financial Statements as a reduction of long-term 
liabilities, net of accumulated amortization. Bond proceeds have been reported in the Govemment-
wide Financial Statements as a long-term liability. 

The current cost of other post-employment benefits is recognized in the fimd financial statements 
in the year earned. Other post-employment benefits earned prior to the implementation of GASB 
45 in fiscal year 2008 are to be recognized 3% per year for the years 2008 - 2037. 

59 



Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

1. Summary of Significant Accounting Policies (continued) 

O. Restricted Net Assets 

For the Govemment-wide Statement of Net Assets, net assets are reported as restricted when 
constraints placed on net asset use are either: 

Externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or 
regulations of other govemments; 

Imposed by law through constitutional provisions or enabling legislation. 

In the Statement ofNet Assets the following items are considered restricted: 

Debt service is considered restricted because an ad valorem tax has been levied specifically 
to meet the principal and interest payments of various bond issues. 

Salaries and related benefits are considered restricted as it represents undistributed salaries 
and related benefits from sales taxes restricted by sales tax propositions exclusively for this 
purpose. 

Protested taxes are considered restricted because the taxpayer has filed suit protesting the 
ad valorem tax assessment and the amount of the tax. Distribution of the tax is pending 
settlement ofthe suit. 

Federal and local grant projects are considered restricted because the use of grant fimds 
have been designated by the benefactor or grantor. 

P. Nonspendable, Restricted, Committed, Assigned, and Unassigned Fund Balances 

The nonspendable portion of fund balance represents items that cannot be spent, such as food 
inventory. Portions of fund equity reported in the Fund Financial Statements are restricted by tax 
ordinances or by local, state or Federal grant regulations for future use and are; therefore, not 
available for future appropriation or expenditure. Committed unassigned fimd balances indicate the 
School Board's tentative plans for the use of financial resources in a fiiture period. Fund balance 
commitments are made by Board approved resolutions. The School Board has authorized through 
resolution the Superintendent and Business Manager to assign the General Fund's unassigned fimd 
balance as they determine needed for the payment of fiiture commitments. The Board has not 
established a formal policy regarding the order of spending fimd balances that are restricted, 
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committed, or assigned. The School Board's informal policy for the spending prioritization of 
fimd balances is that restricted would receive top priority followed by committed. Assigned would 
receive the least priority and would be autiiorized to be spent only if adequate fimds were 
available. If expenditures incurred exceed the amoimt that have been committed or assigned to a 
specific purpose, amounts unassigned would be reduced to eliminate the deficit. See Note 14 for 
more detailed information about the School Board's nonspendable, restricted, designated, and 
assigned fund balance classifications. 

The School Board has established through board resolution unassigned fimd balance requirements. 
The General Fund unassigned balance should be maintained between 10 and 15 percent of General 
Fund expenditures. If the unassigned fimd balance decreases below the 10 percent minimum 
balance, expenditures should be made only for non-reoccurring items. 

Q. Sales and Use Tax 

The voters of Ouachita Parish have authorized the collection of four sales and use taxes for the 
benefit of the School Board. The first of these is a .5% sales and use tax levied and collected 
jointly by the City of Monroe School Board and the Ouachita Parish School Board. The net 
proceeds ofthe tax are to be allocated and prorated between the two school boards annually on the 
basis of average daily membership for the preceding school year. The tax revenue is to be used 
exclusively to supplement other revenues available to the School Board for the following 
purposes: 

Eighty-eight percent of the revenues received by the School Board are to be used for the 
payment of the salaries of teachers, as defmed by the Louisiana State Department of 
Education. 

Twelve percent ofthe revenues received by the School Board are to be used for the 
payment of salaries to designated personnel, other than teachers. 

The second of these taxes is an additional 1% sales and use tax levied and collected by tiie School 
Board only, and is to be used exclusively to supplement otiier revenue available to tiie School 
Board for the purpose of teacher and School Board employees' salaries and benefits. 
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The third of tiiese taxes is an additional .5% sales and use tax levied and collected by tiie School 
Board only. The tax revenue is to be used exclusively to supplement otiier revenues available to 
the School Board for the follov«ng purposes: 

Thirty-eight percent ofthe revenues received by the School Board are to be used for 
capital improvements and facility and equipment support. 

Thirty-six percent ofthe revenues received by the School Board are to be used for 
classroom instmction. 

Fourteen percent of the revenues received by the School Board are to be used for 
the payment of mandated costs. 

Twelve percent of the revenues received by the School Board are to be used to 
restore salary reductions. 

The fourth of these is an additional 1% sales and use tax levied and collected by the West Ouachita 
Parish School Bond District for a period of 27 years through the year 2025. Tlie tax proceeds are 
to be used for constmcting, acquiring, improving, equipping, fiunishing, maintaining, and/or 
operating schools and school related faciUties in the district, with the proceeds of the tax being 
subject to funding into bonds for capital improvements. 

R. Self-Insurance 

The School Board is exposed to risks fix>m damage to property from natural disasters and fires and 
for enors and omissions. The School Board is covered tiirough insurance policies for these risks. 
The School Board is also at risk fiiom injuries to students, employees, and citizens incurred on our 
facilities through negligence and to employees being injured on the job. The School Board is 
partially self-insured for workers' compensation and general liability insurance coverage, and 
maintains policies with large deductibles for property and fleet vehicle insurance. The School 
Board has an excess insurance policy which covers individual workers' compensation claims and 
occurrences in excess of $500,000. The School Board self-insures for the retention. The School 
Board has not had claims to exceed its insurance coverage for each of the past three fiscal years. 

Revenues that finance the operations of the Self-Insurance Intemal Service Fund are considered 

operating revenues and include charges for services and insurance proceeds fi-om losses. Revenues 

that are not derived directiy from the operations of the self-insurance program are considered non-

62 



Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

1. Summary of Significant Accounting Policies (continued) 

operating revenues and include eamings on investments. The School Board has increased the net 
assets in the Intemal Service Fund over the years by transfers from the General Fund to cover 
firture catastrophic losses. 

Expenses related to these plans are recognized in the self-insurance fimd as claims are incurred. A 
liability for unpaid and incurred but not reported claims is based on the School Board's known 
claims and its previous experience. A third-party administrator, who processes and investigates 
claims, pays valid claims and estimates the liabilities for unpaid claims, manages the workers' 
compensation and general liability plans. School Board personnel manage the remaining plans. 

During fiscal year 2010, total expenses for claims and insurance premiums related to the self-
insurance plans were $666,276. The School Board's activity in claims liability for fiscal years 
2010 and 2009 was: 

2010 2009 

Claims liability at begmning ofthe year 
Incurred clmms and provision for incurred but not reported (1) 
Claims payments 
Claims liability at the end ofthe year (1) 
Claims liability due within one year 

(1) In 2009-10 the reserve amount increased due to a bus accident and 2 ongoing workers 
compensatiori claims resulting in the claims liability being increased by $133,387. 

S. Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date ofthe 
financial statement and tiie reported amounts of revenues and expenditures during tiie reporting 
period. Actual results could differ from those estimates. 

$826,424 
785,461 
(652,074) 
$959,811 

$550,000 

$1,305,031 
402,247 
(880,854)_ 
$826,424 

$450,000 
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The General Fund and the following individual nonmajor Special Revenue and Debt Service 
Funds had acttial expenditures over total budgeted expenditures for the year ended June 30,2010. 

Variance 
With 
Final 

Budget Fund 
General Fund 
Nonmajor Special Revenue 

Funds: 
West Ouachita Sales Tax 
School Food Service 

Nonmajor Debt Service Funds: 
East Ouachita Bond 

Budget Actual 
$129,002,804 $129,495,520 

$755,490 
$9,201,907 

$5,204,000 

$1,125,996 
$9,431,118 

$5,232,229 

($492,716) 

($370,506) 
($229,211) 

($28,229) 

General Fund expenditures exceeded budgeted amounts due to paying for repair projects that had 
been originally budgeted in tiie District #1 Sales Tax Special Revenue Fund. West Ouachita Sales 
Tax Fund's expenditures exceeded budgeted expenditures due to the Board authorizing more 
school repairs than originally anticipated. The excess of expenditures over budgeted expenditures 
in the School Food Service Fund was the result of underestimating food and utility costs. East 
Ouachita Bond actual expenditures exceeded budgeted expenditures due to under estimating fiscal 
agent administrative cost. 

3. Cash and Cash Equivalents 

Custodial credit risk-deposits. At year-end, as reported on the Statement of Net Assets and the 
Agency Funds' Comparative Statement of Assets and Liabilities, the book balances ofthe School 
Board's deposits (including bank certificates of deposit) were $44,804,290 and $3,502,299, 
respectively. The School Board had bank balances totaling $51,978,347 at June 30,2010 of which 
$2,060,901 were covered by federal depository insurance and $49,917,446 were covered by 
collateral held by the tmst department of agents ofthe pledging financial institutions in the School 
Board's name. Securities tiiat may be pledged as collateral are obligations of the United States 
Government and its agencies, and obligations ofthe State of Louisiana and its municipalities and 
school districts. Even though the pledged securities are considered uncollateralized (Category 3) 
under the provisions of GASB Statement 3, Deposits with Financial Institutions, Investments 
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3. Cash and Cash Equivalents (continued) 

(including Repurchase Agreements), and Reverse Purchase Agreements, Louisiana Revised 
Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the 
pledged securities within 10 days of being notified by the district that the fiscal ^ent has failed to 
pay deposited fimds upon demand. 

Individual fimds witii si^ficant book cash deficit balances at June 30,2010 were as follows: 

Fund Cash Deficit 
Norunajor Funds: 

Special Revenue Funds: 
Titie I Programs $ 688,997 
Special Education IDEA-B 1,383,771 
Other Federal Programs 776,687 
Debt Service Fund: 
West Ouachita Bond 2.140 

Total $2.851.595 

4. Investments 

The School Board allows fimds which are available for investment and above immediate cash 
requirements to be invested in accordance with the following: a.) first priority shall be to secure 
safety of principle, b.) the second priority shall be to ensure liquidity of fimds to meet the 
obligations ofthe School Board, and c.) the third priority shall be the yield of investments. 

As of June 30, 2010, tiie School Board's investments of $52,608,231 consisted of 100% U. S. 
Government Instrumentalities and were carried at fair value. Fair value was determined by 
obtaining year-end market prices. 

Credit risk. All of the School Board's investments are invested in Government Securities which 
do not have credit ratings. The School Board's policy states that investment decisions should not 
incur unreasonable risks of principle in order to obtain investment income. 

Interest rate risk. In accordance with its investment policy, the School Board manages its 
exposure to declmes in feir values by using the weighted average maturity metiiod. This method 
takes into account the timing of maturities and the amounts that are required to mature on specific 
dates to meet liquidity needs. Of the amount invested in U. S. Government instrumentalities, 
$20,063,828 matures m less than twelve months. The remaining $32,544,403 ofthe total 
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4. Investments (continued) 

portfolio's maturity dates are thirty-six months or less. A laddering strategy which spreads 
maturity dates is used to meet liquidity requirements and to decrease interest rate risk. 

5. Ad Valorem Taxes 

All taxable property in Louisiana is required by law to be assessed annually at a percentage of its 
fair market value by the parish assessor, except for public utility property, which is assessed by the 
Louisiana Tax Commission. The 1974 Louisiana Constitution provides that land and residential 
property are to be assessed at 10% of fair market value; however, agricultural, horticultural, marsh 
lands, timber lands, and certain historic buildings are to be assessed at 15% of feir market value. 
Fair market values are determined by the elected assessor ofthe parish and are subject to review 
and final certification by the Louisiana Tax Commission. The assessor is required to reappraise all 
property every four years. Based on the reappraised value, the assessor will "roll forward" or "roll 
back" the tax millage to equal the prior year taxable amoimt. If the assessor "rolls back*' the tax 
millage, the School Board has the option to "roll forward" the millage rate back to the prior year's 
rate, llie School Board opted to "roll forward" tiie 2008-09 millage rate back to tiie 2007-08 rate. 

The School Board is permitted by constitutional and statutory authority of the State to levy taxes 
up to 29.33 mills per $1,000 of assessed valuation for operations other than the payment of 
principal and interest on long-term debt. This is the amount which was levied for fiscal 2010. 

The School Board was authorized by the citizens ofthe East Ouachita Bond District to levy taxes 
sufficient enough to pay the aimual principal and interest on the general obligation bonds. The 
School Board levied 30.0 mills on the 2009 tax roll for the East Ouachita Bond District. The 
Sheriff of Ouachita Parish, as provided by State law, is the official tax collector of general property 
taxes levied by the School Board. 

The 2009 property tax calendar was as follows; 

Millage rates adopted September 8,2009 
Levy date November 10, 2009 
Tax bills mailed November 20,2009 
Due date December 31,2009 
Lien date January 1,2010 

State law requires tiie Sheriff to collect property taxes in the calendar year in which the assessment 
is made. Property taxes become delinquent January 1 of tiie following year. If taxes are not paid by 
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5. Ad Valorem Taxes (continued) 

the due date, taxes bear interest at the rate of 1.25% per montii until the taxes are paid. After notice 
is given to the delinquent taxpayers, the Sheriff is required by the Constitution of the State of 
Louisiana to sell the least quantity of property necessary to settle the taxes and interest owed. 

All property taxes are recorded in the General Fund and in the East Ouachita Bond Debt Service 
Fund on the basis explained in Note 1 .C. Revenues in such fimds are recognized in the accoimting 
period in which they become measurable and available. Property taxes are considered measurable 
in the calendar year of the tax levy. Delinquent taxes considered to be uncollectible are not 
recorded as revenues. Property taxes receivable are considered available because they are 
substantially collected within 60 days subsequent to year-end. 

6. Receivables 

The receivables of $12,500,676 at June 30, 2010, as reported on the Governmental Funds were as 
follows: 

Taxes: 
Ad valorem 
Sales and use 
Federal grants 
Otiier 
Total 

General 
Fund 

$222,230 

55,897 
163,460 

Major 
Special 

Revenue 
Fund-
District 

#1 
Sales Tax 

$ 
1,096,811 

Nonmajor 
Funds-
Other 

Governmental 

$ 109,955 
5,401,505 
4,478,880 

971.938 

Total 

$ 332,185 
6,498,316 
4,534,777 
1,135.398 

$1.096.811 $12.500.676 

All receivables are expected to be collected within the next fiscal year. 
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7. Capital Assets 

The changes in cstpitai assets were as follows: 
Balance Balance 

June 30,2009 Additions Deletions June 30,2010 

Governmental Activities: 
Capital assets, not being 
depreciated: 
Land $6,067,839 $ - $ - $6,067,839 
Construction in progress -
Buildings 8.755.292 16.239.066 (6.522.509) 18.471.849 
Total capital assets, not being 
depreciated: 14.823.131 16.239.066 (6.522.509) 24.539.688 
Capital assets, being 
depreciated: 
Buildings and improvements 257,210,369 15,453,833 (1,700) 272,662,502 
Furniture and equipment 37.800.311 983.846 (395,161) 38.388.996 
Total capital assets, 
being depreciated 295.010.680 16,437.679 (396.861) 311.051.498 
Less accumulated 
depreciation: 
Buildings and improvements (85,783,323) (5,711,091) 652 (91,493,762) 
Fumittare and equipment (26.044.438) (2.566.808) 368.031 (28.243.215) 
Total accumulated depreciation (111.827.761) (8.277.899) 368.683 (119.736.977) 
Total capital assets, being 
depreciated, net 183.182.919 8.159,780 (28.178) 191.314.521 
Capital assets, being 
amortized: 
Intangibles 1,750,155 107,740 - 1,857,895 
Less accumulated 
amortization: 
Intangibles (442.612) (183.896) : (626.508) 
Total capital assets, being 
amortized, net 1.307.543 (76.156) z 1.231.387 
Governmental activities, capital 
assets, net $199.313,593 $24.322.690 ($6.550.687) $217.085.596 
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Depreciation and amortization expense was charged to governmental activities as follows: 

Instmctional services: 
Regular programs 
Special education programs 
Vocational programs 
Other instmctional programs 
Special programs 
Adult/continuing education 

Support services: 
Pupil support services 
Instmctional staff support services 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 
Central services 

Non-instractional services: 
Food service operations 

Total depreciation and amortization expense 

Depreciation 
Expense 

$6,259,546 
69,887 
40.780 

160,990 
105,196 

124 

19,861 
111,677 
10,180 

489 
32,852 

544,130 
581,749 
263,608 

Amortization 
Expense 

$105,093 
8,986 
2,716 

-

13,013 
-

-

12,589 
-
-

14,548 
-
-

26,951 

76.830 

$8.277.899 \MM^ 

During the 2009-10 fiscal year, tiie School Board entered into contracts totaling $2,764,754 and in 
die 11 previous years the School Board entered into contracts totaling $188,446,044 to construct 8 
schools, 2 vocational centers, and 9 multipurpose buildings and to make repairs and renovations to 
28 schools. Tlie construction is estimated to take three more years to complete. Work started but 
not completed during the 2010 fiscal year on contracts totaling $18,471,849, was capitalized as 
constmction in progress - buildings. 

At June 30,2010, the School Board had $861,064 in retainages related to constmction in progress. 
The retainages will be paid at the completion ofthe projects in the 2010-11 fiscal year. At June 
30, 2010, these contracts have $17,689,842 remaining in work to be completed within the next 
year. The contracts will be paid by the coital project fimds and tiie West Ouachita Sales Tax 
Special Revenue Fund. 
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S. Retirement Systems 

In 1996, the School Board adopted Governmental Accounting Standards Board Statement No. 27, 
Accounting for Pensions by State and Local Governmental Employers. The School Board had no 
pension liability or asset at the effective date ofthe transition. 

Substantially all employees ofthe School Board are members of two statewide retirement systems. 
In general, professional employees (such as teachers and principals) and lunchroom workers are 
members of the Teachers' Retirement System of Louisiana (TRSL); other employees, such as 
custodial personnel and bus drivers, are members ofthe Louisiana School Employees' Retirement 
System (LSERS). These systems are cost sharing, multiple-employer defined benefit pension plans 
administered by separate boards of trustees. Pertinent information relative to each plan follows; 

A. Teachers' Retirement System ofLouisiana (TRSL) 

Plan Description: 

The TRSL consists of three membership plans: Regular Plan, Plan A, and Plan B. The School 
Board participates in two ofthe membership plans — the Regular Plan and Plan A. The TRSL 
provides retirement benefits as well as disability and survivor benefits. Five years of service credit 
are required to become vested for retirement benefits and five years to become vested for disability 
and survivor benefits. Benefits are established and amended by State statute. 

The TRSL issues a publicly available financial report that includes financial statements and 
required supplementary information for the TRSL. That report may be obtained at their website at 
www.trsl.org. by writing to tiie Teachers' Retirement System ofLouisiana, Post Office Box 94123, 
Baton Rouge, Louisiana 70804-9123, or by calling (225) 925-6446. 

Funding Policy: 

Plan members are required to contribute 8.0% and 9.1% of their annual covered salary for the 
Regular Plan and Plan A, respectively. The School Board is required to contribute at an actuarially 
detennined rate. The School Board's contribution rate of annual covered payroll for the regular 
membership plan and for Plan A for the years ended June 30, 2010, 2009, and 2008, were 15.5%, 
15.5%, and 16.6%, respectively. Member contributions and employer contributions for tiie TRS 
are established by state law and rates are estabUshed by the PubUc Retirement Systems' Actuarial 
Committee. The School Board's employer contribution for the TRS, as provided by state law, is 
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8. Retirement Systems (continued) 

Funded by tiie State of Louisiana through annual appropriations, by deductions from local ad 
valorem taxes, and by remittances from the School Board. 

The School Board's contributions to tiie TRSL for tiie years ending June 30,2010,2009, and 2008, 
were $15,132,590, $15,106,912, and $15,593,453, respectively, equal to tiie required contributions 
for each year. 

B. Louisiana School Employees' Retirement System (LSERS) 

Plan Description: 

The LSERS provides retirement benefits as well as disability and survivor benefits. Ten years of 
service credit is required to become vested for retirement benefits and five years to become vested 
for disability and survivor benefits. Benefits are established and amended by state statute. The 
LSERS issues a publicly available financial report that includes financial statements and required 
supplementary information for the LSERS. That report may be obtained at their website at 
www.lsers.state.la.us. or by writing to the Louisiana School Employees' Retirement System, Post 
Office Box 44516, Baton Rouge, Louisiana 70804, or by calling (225) 925-6484. 

Funding Policy: 

Plan members are required to contribute 7.50% of their annual covered salary and the School 
Board is requured to contribute at an actuarially determined rate. The School Board's contribution 
rate of annual covered payroll for tiie years ended June 30, 2010. 2009, and 2008 were 17.6%, 
17.8%, and 18.1%, respectively. Member contributions and employer contributions for the 
LSERS are established by state law and rates are established by the Public Retirement Systems' 
Actuarial Committee. The School Board's employer contribution for die LSERS, as provided by 
state law, is funded by the State of Louisiana through annual appropriations and by remittances 
from the School Board. 

The School Board's contribution to LSERS for the years ending June 30, 2010, 2009, and 2008 
were $1,987,619, $2,093,669, and $1,903,742, respectively, equal to tiie requii^ contributions for 
the year. 

71 

http://www.lsers.state.la.us


Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

9. Other Post Employment Benefits 

Plan Description. Ouachita Parish School Board participates in a fiilly insured health insurance 
and life msurance program administered by the Louisiana Office of Group Benefits (0GB). 

Medical benefits arc provided through the Louisiana Office of Group Benefits (0GB) and involve 
several statewide networks and one HMO with a premium stmcture by region. The plan provisions are 
contained in die official plan documents of the OGB, available at www.groupbeneftts.org - "Quick 
Links" - "Health Plans", The OGB plan is a fiilly insured, multiple-employer arrangement and has been 
deemed to be an agent multiple-employer plan (within the meaning of paragraph 22 of GASB 45) for 
financial reporting purposes and for this valuation. This valuation has been performed using the 
standard OGB rate structure. In addition, the OGB "Medicare Advantage" plan (see rate exhibit in 
Appendix II) has been assumed as an alternative to those employees after Medicare eligibility, and we 
have assumed that 25% of post-Medicare eligibility retirees elect that plan for this alternative 
calculation. Medical benefits are provided to employees upon actual retirement. Employees have been 
assumed to be covered by the Teachers' Retirement System of Louisiana (TRSL), whose retirement 
eligibility (D.R.O.P. entry) provisions as follows: 30 years of service at any age; age 55 and 25 years of 
service; or, age 65 and 20 years of service. 

Life insurance coverage under the OGB program is available to retirees by election and the blended 
rate (active and retired) is $0.96 per $1,000 of insurance, the employer pays 50% ofthe "cost" ofthe 
retiree life insurance, but based on the blended rates. Since GASB 45 requires the use of "unblended" 
rates, we have used the 94GAR mortality table described above to "unblend" the rates so as to 
reproduce the composite blended rate overall as the rate stmcture to calculate the actuarial valuation 
results for life insurance. All of the assumptions used for the valuation of the medical benefits have 
been used except for the trend assumption; zero trend was used for life insiuance. Insurance coverage 
amounts are reduced at age 65 and again at age 70 according to the OGB plan provisions. 

Contribution Rates. Employees do not contribute to their post employment benefits costs until they 
become retirees and begin receiving those benefits. The plan provisions and contribution rates are 
contained in the official plan documents. 

Fund Policy. Until Fiscal Year Ending June 30, 2007, tiie Ouachita Parish School Board recognized 
tiie cost of providing post-employment medical and life benefits (the Ouachita Parish School Board's 
portion ofthe retiree premiums) as an expense when the benefit premiums were due and thus financed 
the cost of the post-employment benefits on a pay-as-you-go basis. Effective with the Fiscal Year 
beginning July 1, 2007, the Ouachita Parish School Board implemented GASB Statement No. 45, 
Accounting and Financial Reporting by Employers for Post Employment Benefits Other than Pensions 
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(GASB 45). The fimding policy is not to fund the Annual Required Contribution (ARC) except to the 
extent ofthe current year's retiree funding costs. 

In Fiscal Year Ending June 30, 2010, the Ouachita Parish School Board's portion of retiree premiums 
totaled $5,476,989. These amounts were applied toward the Net OPEB Benefit Obligation as shown in 
the table on the following page. 

Annua! Required Contribution. The Ouachita Parish School Board's Annual Required Contribution 
(ARC) is an amount actuarially deteranined in accordance with GASB 45. The Annual Required 
Conttibution ARC is the sum of the Nomial Cost plus the contribution to amortize the Actuarial 
Accmed Liability (AAL). A level dollar, open amortization period of 30 years (the maximum 
amortization period allowed by GASB 43/45) has been used for the post-employment benefits. The 
total ARC forthe fiscal year beginning July 1,2009 is $11,378,019 as set forth below: 

Normal Cost $2,934,224 
30-year UAL amortization amount 8,443.795 

Annual required contribution (ARC) $11.378.019 

Net Post-employment Benefit Obligation (Asset). The table below shows the Ouachita Parish 
School Board's Net Other Post-employment Benefit (OPEB) Obligation (Asset) for fiscal year ending 
June 30,2010: 

1. Beginning Net OPEB Obligation (Asset) 7/1/2009 $40,597,237 
2. Annual required contribution $11.378,019 
3. Interest on Net OPEB Obligation (Asset): 0.04 X [1] 1,606,462 
4. ARC Adjustment: [l]/l 7.292 (2.322.522) 
5. OPEB Cost: [2]+[3]-[4] 10,661,929 
6. Contribution 0 
7. Current year retiree premium (5.476,989) 
8. Change in Net OPEB Obligation: [5]-[6]-[7] 5.184.940 
9. Ending Net OPEB Obligation (Asset) 

6/30/2010: [l]+[8] $45.782.177 
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The following table shows the Ouachita Parish School Board's annual post employment benefits (PEB) 
cost, percentage ofthe cost conuibuted, and the net unfunded post employment benefits (PEB) liability 
(asset): 

Percentage of Net OPEB 
Fiscal Year Annual OPEB Annual Cost Obligation 

Ended Cost Contributed (Asset) 
June 30,2010 $10,661,929 51.37% $45,782,177 

Funded Status and Funding Progress. In the fiscal year ending June 30,2010, the Ouachita Parish 
School Board made no contributions to its post employment benefits plan. The plan was not fimded at 
all, has no assets, and hence has a funded ratio of zero. As of June 30,2010, the end ofthe fiscal year, 
the Actuarial Accmed Liability (AAL) was $151,851,990, which is defined as that portion, as 
determined by a particular actuarial cost method (the Ouachita Parish School Board uses the Unit 
Credit Cost Method), ofthe actuarial present value of post employment plan benefits and expenses 
which is not provided by normal cost. Since the plan was not funded in fiscal year 2009, the entire 
actuarial accmed liability of $151,851,990 was unfiinded. 

Actuarial Accmed Liability (AAL) $151,851,990 
Actuarial Value of Plan Assets $0 
Unfiinded Act. Accmed Liability (UAAL) $151,851,990 
Funded Ratio (Act Val. Assets/AAL) 0% 

Covered Payroll (active plan members) $119,364,136 
UAAL as a percentage of covered payroll 127.22% 

Actuarial Methods and Assumptions. Actuarial valuations involve estimates ofthe value of reported 
amounts and assumptions about the probability of events far into the future. The actuarial valuation for 
post employment benefits includes estimates and assumptions regarding (1) turnover rate; (2) 
retirement rate; (3) health care cost trend rate; (4) mortality rate; (5) discount rate (investment return 
assumption); and (6) the period to which the costs apply (past, current, or future years of service by 
employees). Actuarially determined amounts are subject to continual revision as actual results are 
compared to past expectations and new estimates are made about the fiiture. 

74 



Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

9. Other Post Employment Benefits (continued) 

The actuarial calculations are based on the types of benefits provided under the terms ofthe substantive 
plan (the plan as understood by the Ouachita Parish School Board and its employee plan members) at 
the time of the valuation and on the pattem of sharing costs between the Ouachita Parish School Board 
and its plan members to that point The projection of benefits for financial reporting purposes does not 
explicitly incorporate the potential effects of legal or contractual funding limitations on the pattem of 
cost sharing between the Ouachita Parish School Board and plan members in the fiiture. Consistent 
with the long-term perspective of actuarial calculations, the actuarial methods and assumptions used 
include techniques that are designed to reduce short-term volatility in actuarial liabilities and the 
actuarial value of assets. 

Actuarial Cost Method. The ARC is determined using the Unit Credit Cost Method. The employer 
portion of the cost for retiree medical care in each fiiture year is determined by projecting the current 
cost levels using the healthcare cost trend rate and discounting this projected amount to the valuation 
date using the other described pertinent actuarial assumptions, including the investment return 
assumption (discount rate), mortality, and turnover. 

Actuarial Value of Plan Assets. Since this is the first actuarial valuation, there are not any assets. It is 
anticipated that in future valuations a smoothed market value consistent with Actuarial Standaids 
Board ASOP 6, as provided in paragraph number 125 of GASB Statement 45. 

Turnover Rate. An age-related tumover scale based on actual experience as described by 
administrative staff has been used. The rates, when applied to the active employee census, produce an 
annual tumover of approximately 10%. The rates for each age are below: 

Age 
18-25 
26-40 
41-54 

55+ 

Percent Tumover 
20.0% 
12.0% 
9.0% 
7.0% 

Post employment Benefit Plan Eligibility Requirements. It is assumed tiiat entitiement to benefits 
will commence five years after earliest eligibility to enter the D.R.O.P. This consists of a three year 
D.R.O.P. period plus two additional years. Medical benefits are provided to employees upon actual 
retirement. Employees have been assumed to be covered by the Teachers' Retirement System of 
Louisiana (TRSL). w4iose retirement eligibility (D.R.O.P. entry) provisions as follows: 30 years of 
service at any age; age 55 and 25 years of service; or, age 65 and 20 years of service. Entitlement to 
benefits continues through Medicare to death. 
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Investment Return Assumption (Discount Rate). GASB Statement 45 states that the investment 
return assumption should be the estimated long-term investment yield on the investments that arc 
expected to be used to finance the payment of benefits (that is, for a plan which is fiinded). Based on 
the assumption that the ARC will not be fiinded, a 4% annual investment retum has been used in this 
valuation. This is a conservative estimate of the rate of retum used in the course of its financial 
activity. 

Health Care Cost Trend Rate. The expected rate of increase in medical cost is based on projections 
performed by the Office ofthe Actuary at the Centers for Medicare & Medicaid Services as published 
in National Health Care Expenditures Projections: 2003 to 2013, Table 3: National Health 
Expenditures, Aggregate and per Capita Amounts, Percent Distribution and Average Annual Percent 
Change by Source of Funds: Selected Calendar Years 1990-2013, released in January. 2004 by the 
Health Care Financing Administration (www.cms.hhs.gov). "State and Local" rates for 2009 through 
2013 fi^m this report were used, with rates beyond 2013 graduated down to an ultimate annual rate of 
5.0% for 2016 and later. 

Mortality Rate. The 1994 Group Annuity Reserving (94GAR) table, projected to 2002, based on a 
fixed blend of 50% ofthe unloaded male mortality rate and 50% of the unloaded female mortality 
rates, was used. This is a published mortality table which the Intemal Revenue Service has used in 
determining the value of accmed benefits in defined benefit pension plans. Since GASB 45 requires 
the use of "unblended" rates, we have used the 94GAR mortality table described above to "unblend" 
the rates so as to reproduce the composite blended rate overall as the rate stmcture to calculate the 
actuarial valuation results for life insurance. 

Method of Determining Value of Benefits. The "value of benefits" has been assumed to be the 
portion ofthe premium after retirement date expected to be paid by the employer for each retiree 
and has been used as the basis for calculating the actuarial present value of OPEB benefits to be 
paid. The "State Share" premiums in tiie OGB medical rate schedule provided are "unblended" 
rates for active and retired as required by GASB 45 and have been used for valuation purposes. 
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10. Deferred Compensation Plan 

The School Board offers a deferred compensation plan for employees under the provisions of 
Intemal Revenue Service Code 457 (Deferred Compensation Plan). 

Part-time and substitute employees are required to contribute 7.5% of their compensation to the 
Deferred Compensation Plan. Full-time employees may voluntarily thake contributions to the 
Deferred Compensation Plan. The School Board does not contribute to the Deferred 
Compensation Plan. At June 30. 2010, the Plan had assets with an approxmiate market value of 
$2,278,503. The assets in the Plan are held in trust solely for the benefit of participants and their 
beneficiaries. Therefore, in accordance with GASB Statement No. 32 they are not reported in the 
School Board's financial statements. 

11. Agency Fund Deposits Due Others (FFS level only) 

A summary of changes in agency fund deposits due others follows: 

Agency Funds: 
School Activity 
Migrant Funds of 

Other Parishes 

Total 
•n 

Balance 
July 1, 
2009 

$3,392,499 

$3,392,499 

Additions 

$10,685,163 

12,943 

$10,698,106 

Deletions 

($10,575,363) 

(12,943) 

($10,588,306) 

Balance 
June 30, 

2010 

$3,502,299 

$3,502,299 

12. General Long-Term Obligations 

The general obligation bonds are obhgations of East Ouachita Bond District, witii maturities fix)m 
2010 to 2034 and interest rates from 2.75% to 5.75%. (Jeneral obligation bonds' principal and 
interest requirements are fimded in accordance with Louisiana law by the annual ad valorem tax 
levy on taxable property within the respective taxing districts. In accordance with Louisiana 
Revised Statute 39:562, the School Board is legally restricted from incurring long-term general 
obligation bonded debt in excess of 35% ofthe total assessed value of all property in the taxing 
district. At June 30,2010, tiie statutory Ihnit and debt margins are as follows: 

77 



Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 
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East 
Ouachita 

Bond 

Assessed Value $234.566.062 

35% of assessed value 
Outstanding General 

Obligation Bonds 

Debt Margin 

$ 82,098,122 

(70.235.000) 

$ 11.863.122 

The following shows the changes in general obligation bonds, revenue bonds, and limited tax 
certificates of indebtedness: 

Intereat 

Outstaniliiig Outstanding Rate On Total 

July I, June 30, Unpaid Future 

Original UsQC 2009 Borrowings Payments 2010 Debt Interest 

General obligation bonds: 

5.2%-7.0% issued 3/i/OO; 

due 2010-2025 

3.0%-4.5% issued 4/26/05; 

due 2010-2025 

3.62S%-4.750% issued 3/14/06; 
due 2010-2024 

3.75%-6.0% issued 10/1/07; 
due 2010-2032 

4.0%^.0% issued 1/1/08; 
due 2010-2032 

4.0%-5.0% issued 1/1/09; 
due 2010-2033 

2.750%4.375% issued 1/11/10 
due 2011-2034 

Deferred amount of rcftmding 

Total general obligation bonds 

$480,000 

12.215,000 

21.525.000 

9,540.000 

9,780,000 

9.785.000 

-

(?3.0W) 
6.1241.907 

$ 

-

-

-

-

. 

9.200,000 

, 

9^00.000 

$(480,000) 

(95.000) 

(1,045,000) 

(225.000) 

(230,000) 

ai5,ooo) 

-

... fO.W? 

(2206.9071 

' 

$ 

12.120.000 

20.480,000 

9,315,000 

9.550.000 

9,570.000 

9,200,000 

. 

ia^5,0TO 

-
3.50%-

4.50% 

3.625%-

4.75% 

3.75%-

5.00% 

4.00%-

5.625% 

4.00%-

4.75% 

5.00% 

2.750%-

4.375% 

$ 

4,547,943 

7,137,276 

5,102,571 

5.350,464 

6.385,701 

5,658,307 

34.182^62 

(continued) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

12. General Long-Term Obligations (continned) 

Original Issue 

Revenue bonds: 

4.25 %-7.0% issued 9/1/98; 

due 2010-2011 

4.5 %^.0% issued 4/1/99; 

due2010-2011 

4.9%-5JS% issued 9/1/00; 

due 2010-2011 

4.1%-7.0% issued 3/1/01; 

due 2010-2024 

51S%-7.0% issued 3/01/02; 
due 2010-2024 

3.75%-4.15% issued 3/l4fl)&; 
due 2010-2024 

4.0%-6.0% issued 10/01/07; 
due 2010-2024 

3.25%-4.25% issued 10/11/08 
due 2010-2024 

3.00%-4.25% issued 3/30/09 

due 2010-2023 

I%TK«d>le QSCB issued 
11/09/2009 due 2010-2024 

Deferred amount of re&uuling 

Unamortized bond discount 

Tcrtal revenue bonds 

Outstanding 

July 1. 

2009 

$2,670,000 

2,275,000 

605,000 

6,445.000 

2,680.000 

8.155.000 

11.500,000 

5.000.000 

29,490,000 

-
(644,048) 

(334) 

68.175,618 

Borrowings 

$ 

-

-

-

-

-

-

-

-

10,000,000 

-
-

10,000,000 

Payments 

($845,000) 

(730,000) 

(295,000) 

(245,000) 

(55,000) 

(55.000) 

(485.000) 

(215.000) 

(100,000) 

-
150,740 

334 

a873.926) 

Outstanding 

June 30, 

2010 

$1,825,000 

1,545,000 

310.000 

6,200.000 

2,625,000 

8,100.000 

11.015.000 

4,785.000 

29.390,000 

10,000,000 

(493.308) 

. 

75.301,692 

Interest 
Rate On 

Unpaid 

Debt 

4.35%-

4.40% 

4.50% 

5.75% 

4.20%-

5.00% 

5.25V 

7.00% 

3.75%-

4.15% 

4.00%-

4.15% 

325%-

4.25% 

3.00%-

4.50% 

0.60% 

-
, 
-

Total 

Foture 

Interest 

S81,068 

70312 

8,913 

2,758.183 

I.7I3.905 

2,966,454 

3,742.152 

1.599.150 

9,783.269 

898.665 

-
. 

23,622.071 

(continued) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

12. General Long-Term Obligations (continned) 

Orlt^nat Issue 

Outstanding 

Julyl, 

2009 Borrowings PaymeDts 

Interest 

Outstandii^ Rate On Total 

June 30, Unpaid Future 

2010 Debt Interest 

Limited Tax Certificates: 

3.5%-t.4% issued 3-1-02; 

Due 2010-2012 

3,0%-3.7% issued 3-28-03; 

due 2010-2012 

Total limited tax certificates of 

indebtedness 

Total all bonds and certificates 

of indebtedness 

S 2,460.000 

3,460.000 

5,920,000 

jaaZ33Z525 

$ 

$19.200000 

($ 780,000) 

(1.100.000) 

(1,880,000) 

(.^6,960,833) 

$ 1,680,000 

2360.000 

4.040,000 

.tI49 576.692 

430%-

4.40% 

3.65%. 

3.70% 

$ 110,940 

131.515 

242,455 

,$58,046^8^ 

Principal and interest are due in total, to maturity, as follows: 

Year Ended 
June 30 

2011 
2012 
2013 
2014 
2015 

2016-2020 
2021-2025 
2026-2030 
2031-2034 

Total 

Principal 
Payments 

$8,466,666 
8,836.666 
7,021.666 
7,296.666 
7,571,666 

42,648,335 
50,358,335 
10.745.000 
7,125,000 

$150-070.000 

Interest 
Payments 
$5,785,657 

5.463,075 
5,137.160 
4,819.568 
4.637,103 

18,818,366 
9.720,983 
3.018,932 

645.944 
$58,046,788 

Total 
$14,252,323 

14,299,741 
12.158.826 
12,116,234 
12,208,769 
61,466,701 
60.079.318 
13,763,932 
7,770,944 

$208,116,788 

(concluded) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

12. General Long-Term Obligations (continued) 

The followmg is a summary of governmental activities long-term obligation transactions for the 
year ended June 30,2010: 

Long-term 
Obligations 

Claims liability 
Compensated 
absences 

Other post 
employment 
benefits 

Bonded 
debt/limited 
tax ceitiflcates 

Other 
Total 

Balance 
June 30, 

2009 
$826,424 

6,630,486 

Additions 
$785,461 

323,966 

Deductions 
($652,074) 

(355,029) 

Balance 
June 30, 

2010 
$959,811 

6,599.423 

Amounts 
Pue 

Within One 
Year 
$550,000 

360,000 

40,597.237 10,661,929 (5.476,989) 45.782,177 

137,337,525 
428.905 

19.200,000 
824.711 

(6,960,833) 
(287.119^ 

149.576,692 
966.497 

8,466,666 
879.777 

Other long-term obligations at June 30,2010, consist of bond premiums of $105,433 and retainage 
payable of $861,064. 

The following is a summary of governmental activities bond discount transactions for the year 
ended June 30,2010: 

Bond discount outstanding, July 1,2009 
Additions 
Deductions 
Bond discount outstanding, June 30,2010 

$334 

1334} 
1 

Payments on Uie general obligation bonds payable that pertain to the School Board's governmental 
acti^ties are made by the East Ouachita Bond Debt Service Fund. Payments on the revenue bonds 
payable and the tax liability certificates of indebtedness that pertain to the School Board's 
governmental activities are funded by transfers from the West Ouachita Sales Tax Special 
Revenue Fund to the West Ouachita Bond No. 2 Debt Service Fund. The compensated absences 
liability attributable to the governmental activities will be liquidated by the School Board's 
General Fxmd. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

12. General Long-Term Obligations (continued) 

The School Board does not have plans to place funds in an irrevocable trust to liquidate the other 
post employment benefits liability. The School Board plans to continue on a pay-as-you go basis 
for OPEB benefits. 

13. Interfund Assets/Liabilities (FFS level only) 

Individual balances due fix>m/to other funds at June 30,2010 were as follows: 

Major Funds: 
General Fund 

Nonmajor Funds: 
Special Revenue Funds: 
Titie 1 Programs: 
Deficit cash balances 
Indirect cost 

Total Titie I Programs 
Special Education IDEA B: 
Deficit cash balances 
hidirect cost 

Total Special Education IDEA-B 
Other Federal Programs: 
Deficit cash balance 
Indirect cost 

Total Other Federal Programs 
State Grants: 
Indirect cost 

Debt Service Funds: 
West Ouachita Bond: 
Deficit cash balance 

Total 

Due To 
Other 
Funds 

$ 

688,997 
78,878 

767,875 

1,383,771 
101,237 

1,485,008 

776,687 
72,272 

848,959 

144 

2,140 

$3,104,126 

Due From 
Other 
Funds 

$3,104,126 

$3,104,126 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

13. Interfund Assets/Liabilities (FFS level only) (continued) 

The balances due for cash deficits are due to not receiving reimbursement by year end fix)m the 
grantor for reimbursement type grants. The General Fund pays for the expenditure for the grant 
fund imtil the reimbursement is received. Indirect cost balances represent the outstanding indirect 
cost payments due to the General Fund for outstanding grant requests for fiinds filed but not 
received fi^m grantors by year end. All interfund transactions at year end will be completed 
during the 2010-11 fiscal year. 

14. Nonspendable, Restricted, Committed, and Assigned Fund Balances (FFS level onfy) 

The following Governmental Funds' fund balances are nonspendable. legally restricted. Board 
committed, or assigned for the following purposes: 

Fund 
Nonmajor Funds: 

Special Revenue Funds: 
School Food Service 

Fund 
Major Funds: 

General Fund 
General Fund 

General Fund 
Total General Fund 

Capital Projects Fund: 
East Ouachita 2009 Construction 

Nonspendable 

Food inventory 

Restricted for 

Protested taxes-needs updating 
State grants - Gifted & 
Talented and Act 13 
Scholarship and donations 

Capital projects 

Amount 

$72,012 

Amount 

$250,313 

139,977 
19.244 

409.534 

11.244,756 
(continued) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

14. Nonspendable, Restricted, Committed, and Assigned Fund Balances 
(FFS level only) (continued) 

Fund 

Nonmajor Funds: 
Special Revenue Funds: 
Supplemental Salaries Sales Tax - 1 % 
Supplemental Salaries Sales Tax - .5% 
West Ouachita Sales Tax 

School Food Service 
Other Federal Programs 
State Grants 
Local Grants 
Total Normiajor Special Revenue 

Debt Service Funds 
East Ouachita Bond 
West Ouachita Bond No. 2 
Total Nonmajor Debt Service 

Capital Projects Funds: 
West Ouachita Construction 2O09 
West Ouachita Construction 2008 
Total Nonmajor Capital Projects 

Total Restricted Fund Balances 

Restricted for 

Salaries and related benefits 
Salaries 
Construction, repairs, & debt 
service payments 
Food services 
Pre-school programs 
Various restricted state grants 
Various restricted local grants 

Amount 

$3,924,731 
1,565.022 

5,471,150 
847,746 

2,244 
1,184,310 

113.488 

Debt service 
Debt service reserve requirement 

Capital projects 
Capital projects 

13.108.691 

4,731,378 
6,177.583 

10.908,961 

9,546.970 
826.253 

10,373,223 

(continued) 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financiai Statements (continued) 
Fiscal Year Ended June 30,2010 

14. Nonspendable, Restricted, Committed, and Assigned Fund Balances 
(FFS level only) (continued) 

The School Board has committed the following Governmental Funds fund balances for these 
specific purposes: 

Fund 

Major Funds: 
General Fund 
General Fund 
General Fxmd 
Total General Fund 

District #1 Sales Tax 
District #1 Sales Tax 

District #1 Sales Tax 
District #1 Sales Tax 
District #1 Sales Tax 
Total District #1 Sales Tax 

Total Committed Fund Balances 

Committed for 

Driver's Education 
Major air conditioning repairs 
Diplomas 

Instructional costs 
Capital improvements and 
facility acquisition 

Mandated costs 
Restoration of salary reductions 
Maintenance and operation 

Amount 

$188,334 
752,508 

757 
941,599 

3,494,297 

2,573.636 
5,824,931 
4.642,454 

773.562 
17,308,880 

$18,250,479 

(concluded^ 

Management ofthe School Board has assigned $1,500,000 ofthe General Fund's fund balance for 
major air conditioning repairs. The School Board is m the process of replacing fen coils in many 
ofthe air conditioning units, 

15. Litigation and Contingencies 

The School Board is a defendant in several lawsuits. Management for the School Board believes 
that the potential claims against tiie School Board not covered by insurance have been adequately 
accrued at June 30.2010. 

As more fully described in Note 1 .R, tiie School Board is exposed to various risks through its self-
insurance plan for damage to property from natural cUsasters, fire and errors and omissions. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (continued) 
Fiscal Year Ended June 30,2010 

16. Interfund Transfers (FFS level only) 

Transfers to/from other Governmental Funds for the year ended June 30,2010 were as follows: 

Major Funds: 
General Fund 
Nonmajor Funds: 
Special Revenue Funds: 

West Ouachita Sales Tax 
Debt Service Funds: 

West Ouachita Bond 
West Ouachita Bond No. 2 

Capital Projects Funds: 
East Ouachita 2009 Construction 
West 0\iachita 2007 Construction 
Sale of "Old" Claiborne Elementary 

Proprietary Fund: 
Intemal Service Fund 

Total 

Transfers 
In 

$ -

-

38,988 
7.796.618 

4,637 
573,841 

6,828 

2.960,420 
$11,381,332 

Transfers 
Out 

$2,965,057 

8,416.275 

-
-

-
-
-

-

$11,381,332 

Transfers totaling $7,796,618 were made from the West Ouachita Sales Tax Special Revenue Fund 
to the West Ouachita Bond No. 2 Debt Service Fund as principal and interest payments became 
due. Another transfer for $38,988 was made from the West Oiiachita Sales Tax Special Revenue 
Fimd to the West Ouachita Bond Debt Service Fund to increase the bond reserve as required by the 
bond agreement. The West Ouachita Sales Tax Special Revenue Fund also transferred $573,841 
and $6,828 to tiie West Ouachita 2007 Constmction and to the Sale of "old" Cimbome Elementary 
Capital Projects Funds, respectively, to cover additional construction costs. A transfer of $4,637 
was made from the General Fxmd to the East Ouachita 2009 Capital Projects Fund to cover 
additional construction costs. To fund the claims liability and insurance premiums in the Intemal 
Service Fund, a transfer of $2,960,420 was made from the General Fund. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to the Basic Financial Statements (concluded) 
Fiscal Year Ended June 30,2010 

17. Subsequent Events 

On November 2, 2010, the School Board authorized the sale and issuance of $8.6 million 
Revenue Bonds, Series 2010. The bonds will be used to refinance the Series 2001 and Series 
2002 Revenue Bonds initially issued in the amount of $8 million and $3 million, respectively. 
The bonds will be repaid over a 14 year period at an overall interest rate of 3.40 percent. The 
refinancing resulted in a net savings of ^proximately $650,000 to the West Ouachita Bond 
District. The bonds will be repaid by the West Ouachita Sales Tax authorized by the citizens in 
the West Ouachita Bond District. 
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Our Mission: 
Through collaboration 

among all stakeholders, the 
Ouachita Parish School System 

will ensure that all students attain 
the knowledge and skills needed 

to be productive citizens. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Budgetary Comparison Schedule 
Fiscal Year Ended June 30,2010 

General Fund and Major Special Revenue Funds With Legally Adopted Budgets 

General Fund 

The General Fund accounts for all activities of the School Board except for those that are 
accounted for in other funds. 

Snecial Revenue Funds 

Special Revenue Funds account for and report the proceeds of specific revenue sources (other 
than special assessments) that are legally restricted or committed to expenditures for specified 
purposes other than debt service or capital projects. The term "proceeds of specific revenue 
sources" establishes that one or more specific restricted or committed revenues should be the 
foundation for a special revenue fimd. TTiese funds, for the most part, are established for specific 
educational purposes and funded through the U. S. Department of Education or the Louisiana 
State Department of Education. The School Board is centrally located in Northeast Louisiana and 
acts as a regional fiscal agent for the State Department of Education for many educational 
programs. 

District #1 Sales Tax Fund 

The District #1 Sales Tax Fund collects, records and disburses funds related to the .5% 
sales tax renewed in October 2001 for 10 years to provide additional support for the 
school system. The School Board designated tiie tax for capital improvements and facility 
and equipment support—38%, classroom instmction—36%, mandated costs—14%. and 
salary restoration—12%. 
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Ouachita Parish School Board 
Monroe, Louistarra 

GENERAL FUND 
Budgetary Comparison Schedule (GAAP Basis) 

Fiscal Year Ended June 30,2010 

Budgetary fund batante at 
beglnnins of year - restated 

Resources (inflows) 
Local sources*. 

Ad valorem taxes 
1 % ad valorem tax - tax collec^r 
Eamings on investmeits 
Ottwr 

Total local sources 
State sources: 

State equalization 
Revenue siiaring 
Professional Improvement Program 
State contritHiSon for teacher retirement 
Restricted gmnts-tn-eld 
Unrestricted grants-in-aid 

Total state sources 
Federal sources: 
Other tederal support 

Total Federal sources 

Other financing sources 
Transters in 

Amounts avaaabte fbr appropriations 

Charges to appr<q)rfation8 (outflows) 
Current: 

insbucHonai services: 
Regular programs 
Spedal education programs 
Vocational programs 
Other instnicOona) programs 
Special programs 
Adult/continuing education 

Support services:. 
Pupil support seivlceft 
Instructional staff support servlcas 
General administration 
School admMstratlon 
Bu^ness sen/ices 
Plant services 
Student transportation sM^rices 
Central sen/ices 

Noninstructlorial services: 
Food service operations 
Cwnmunlty senrice progrems 

Debt service: 
Legal fees 

Ottier financing uses 
Transfers out 

Total charges to appropriations 

Budgetary fund balance 
at end of year 

500,000 

1.786.933 

127.787,943 

Budgstsd 
O-iglnaJ 
Budaet 

$ 17.835.303 

14,150,000 
457,000 
530,000 

1.639.100 
18.786.100 

107,901,946 
829,900 
330,000 

-
90.000 

. 
109.151.646 

300,000 
300.000 

1.178,733 

145.251,982 

Amounts 
Final 

Ehidaat 

$ 17,870,077 

14,004,261 
467,000 
275,000 

1.646.420 
16.392.681 

109,972.904 
819.259 
280,953 

-
80,4(n) 
8.950 

111.172.466 

265.000 
265.000 

1,333.694 

147,033,918 

Actual 

$ 17,870.077 

14,719,159 
618,735 
265,099 

1.817.656 
17.317.640 

109,972,907 
818,245 
288,376 
36,710 
58,410 

. 
111.174.648 

201.S29 
291.529 

146,653.903 

Variance WKh 
Hnal Budflst 

$ 

714,898 
48.735 
(9.901) 

171,236 
924.968 

3 
(1.014) 
(2.677) 
36,710 

(21,990) 
(S.9S0> 
2,182 

26,529 
26.529 

(1.333.694) 

(380,016) 

61.851,279 
13,710.721 
1.150,741 
1,148,255 

3,400 
38.174 

3,868,913 
3,652,629 
2,483,156 
9,219.345 
1,633.188 

16.441,230 
7,159,196 
2.553.435 

767.800 
21.350 

61,528,607 
14,399,126 
1.211.434 
1,214,840 

3,400 
46,824 

3,983,447 
3,728,178 
3.443.S38 
9,652,699 
1,810,119 

15,898,855 
6,910,257 
2,539.624 

703,150 
23,875 

59,679,745 
15.316,206 
1,194,629 
1,145,702 

188,740 
83,874 

4,017,890 
4.057,035 

981,517 
9.622,597 
1,608,311 

17,735.975 
7.415.335 
2,423,529 

923,652 
23,851 

1,848,862 
(917,080) 

16.605 
69,136 

(185.340) 
(17.050) 

(64.443) 
(328.857) 

2,482,021 
(69,898) 
203,606 

(1,837,120) 
(505,078) 
116,096 

(220,602) 
24 

2,026,631 

875 

Z065.057 

129,002.604 129.342.620 

(875) 

(938.228) 

(339,716) 

$ 17.464,039 > 16.031,114 $ 17,311.383 S (719.731) 

See accompanying notes to the budgetary comparls(m schedules. 



Ouachita Parish School Board 
ItAonroe. Louisiana 

Special Revenue Fund -
District #1 Sales Tax 

Budgetary Comparison Schedule (GAAP Basis) 

Fiscal Year Ended June 30,2010 

Budgeted Amounts 

Budgetary fund l>alance at 
beginning of year - restated 

Resources (inflows) 
Local sources: 
Sales and use taxes 
Eamings on investments 

Total iocai sources 

Other financing sources 
Transfers in 

Amounts available for appropriations 

Original 
Budget 

$ 13,772,955 

6,393.000 
200,000 

6.693.000 

605.200 

20,971,155 

Final 
Budget 

$ 14,408,004 

5,438.000 
25,000 

5,463.000 

701,521 

20.572.525 

Actual 

$ 14,408.004 

5,761.805 
51.057 

5.812,862 

20,220,866 

Variance With 
Final Budget 

$ 

323.805 
26.057 

349,862 

(701,521) 

(351.659) 

Chaises to appropriations (outflows) 
Current: 
Instmctional services: 
Regular programs 
Special education programs 
Other instructional programs 

Support services: 
Pupil su|^x}rt sen/ices 
Instructional sta^ support services 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 
Central sen/ices 

Noninstructionai services: 
Food service operations 

Facility acquisition and construction 

Total charges to appropriations 

Budgetary fund balance 
at end of year 

4,796,921 
297,580 
386,701 

510.222 
202.221 

600 
87.100 
19,875 

1,818,780 
873,415 
10.825 

2,190.431 
236.550 
341.811 

519.650 
240,651 

650 
86,750 
19,300 

2,683,289 
464.365 
11,200 

126,800 
133,000 

9.264.040 

135,900 
60.000 

6.990.547 

452,120 
109,611 
251.153 

439,538 
123.336 

577 
51,269 
17,841 

828,635 
463,690 

10,707 

133,175 
30,334 

2.911.986 

1,738.311 
126,939 
90,658 

80,112 
117,315 

73 
35.481 

1,459 
1,854,654 

675 
493 

2,725 
29.666 

4,078.561 

$ 11,707.115 $ 13.581.978 $ 17.308,880 $ 3,726,902 

See accompanying notes to the budgetary comparison schedules. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to Budgetary Comparison Schedules 
Fiscal Year Ended June 30,2010 

Budget and Budgetary Accounting 

The School Board utilizes the following procedures in establishing the budgetary data reflected 
in the financial statements: 

In September, the Business Manager submits to the School Board proposed annual appropriated 
budgets for the General Fund, the Special Revenue Funds» and the Debt Service Funds for the 
fiscal year commencing the prior July 1. A public hearing is conducted to obtain taxpayer 
comments. Prior to September 15, the School Board legally enacts the budget through adoption. 
The only legal requirement is that the School Board adopt a balanced budget; tiiat is, total 
budgeted revenues and other financing sources (including fund balance) must equal or exceed 
total budgeted expenditures and other fmancing uses. The budget is revised periodically 
throughout the school year, when deemed appropriate, but a balanced budget is always approved. 

The General Fund budget is adopted on a basis consistent with GAAP. Unencumbered 
appropriations in the General Fund lapse at the end of the fiscal year, whereas, encumbered 
appropriations are carried forward to the following year. Budgeted amoimts are as originally 
adopted or as amended by the School Board. 

The Special Revenue Funds' and Debt Service Funds' budgets have annual appropriated budgets 
adopted on a basis consistent with GAAP. Except for grant-oriented fiinds, unencumbered 
appropriations lapse at the end of the fiscal year. Encumbered appropriations are utilized when 
goods or services are received. Grant-oriented fund budgets are adopted at the time the grant 
applications are approved by the grantor. Separate annual budgets are adopted for unencxmibered 
appropriations of grant-oriented Special Revenue Funds at the beginning of the following fiscal 
year. 

Formal budgetary integration is employed as a management control device during the year for 
the General Fund, Special Revenue Funds, and Debt Service Funds. All budgets are operational 
at the departmental or project level. The Superintendent and Business Manager of the School 
Board are authorized to transfer budget amounts between Ime item activity and between any 
functions of an mdividual ftmd; however, any supplemental appropriations diat amend the total 
expenditures of any fimd require School Board resolution. The effects of budget revisions passed 
during the year were insignificant to the budgets as originally approved. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Notes to Budgetary Comparison ScJiedule (continued) 
Fiscal Year Ended June 30,2010 

Expenditures - Budget and Actual 

The following individual major fimd had actual expenditures over total budgeted 
appropriations for the year ended June 30, 2010. The variance is disclosed at the legal 
level of budgetary control as previously described in the Notes to Budgetary Comparison 
Schedule. 

Over 
Fund Budget Actual Budget 

Major Funds: 
General Fund $129,002,804 $129,495,520 ($492,716) 

The General Fund's actual expenditures exceeded budgeted expenditures due to 
management of the School Board deciding to fund the alternative school from the 
General Fund instead ofthe District #1 Sales Tax Special Revenue Fund. 

(concluded) 
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OTHER SUPPLEMENTAL INFORMATION 
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LUF:PEY, HufFMAN, BAGgPAXE & SoiGNIER 
(A PROFESSIONAL ACCOUNTING CORPORATION) 

CERTIFIED PUBUC ACCOUNTANTS 

John L. Luffey, MBA, CPA (1963-2002) 
Francis I. Huffman, CPA 
Philip A. RagsdalQ, CPA 
David Ray Soignier. CPA, MBA 

John Herman, CPA 
Lynn Andries. CPA 
Esther Atteberry, CPA 
Sandra Harrington. CPA 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCUL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNî ENT AUDITING STANDARDS 

Ouachita Parish School Board 
Monroe, Louisiana 

We have audited the financial statements of ihe governmental activities, each major fond and the 
aggregate remaining fond information ofthe Ouachita Parish School Board (the School Board) 
as of and for the year ended June 30,2010, which collectively comprise the School Board's basic 
fmancial statements and have issued our report thereon dated December 27,2010. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contamed in Government Auditing 
Standards, issued by the Comptroller General ofthe United States. 

Intern^ Control over Financial Reporting 

In planning and performing our audit, we considered the School Board's intemal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions 
on the financial statements, but not for the purpose of expressing an opinion on tiie effectiveness ofthe 
School Board's interna! control over financial reporting. Accordingly, we do not express an opinion 
on the effectiveness ofthe School Board's intemal control over financial reporting. 

Our consideration of intemal control over financial reporting was for the limited purpose 
described in the preceding paragraph and was not designed to identify all deficiencies in intemal 
control over financial reporting that might be significant deficiencies or material weaknesses and 
therefore, there can be no assurance &at all deficiencies, significant deficiencies, or material 
weaknesses have been identified. However, as described in the accompany Schedule of Findings 
and Questioned Costs, we identified certain deficiencies in internal control over financial 
reporting that we consider to be material weaknesses. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or 
combination of deficiencies in intemal control such that there is a reasonable possibility that a material 
misstatement of the School Board's financial statements will not be prevented, or detected and 
corrected on a timely basis. We consider the deficiencies described in the accompanying Schedule 
of Findings and Questions Costs listed as 10-01 and 10-02 to be material weaknesses. 

1100 North 18th Street Monroe, Louisiana 71201 
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Ouachita Parish School Board 
Monroe, Louisiana 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the School Board's financial statements are 
fi^e of material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of fmancial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opui ion.. The results of our tests (Usclosed an instance of noncompliance or other 
matters that are required to be reported under Government Auditing Standards and which is 
described in the accompanying Schedule of Fuidings and Questioned Costs as item 10-01. 

We noted certain other matters that we reported to management ofthe School Board in a separate 
letter dated December 27,2010. 

The School Board's responses to the findings identified in our audit are described in the 
accompanying Schedule of Findings and Questioned Costs. We did not audit the School Board's 
responses and, accordingly, we express no opinion on them. 

Ihis report is intended solely for the information and use of management ofthe School Board, others 
within the entliy, federal awarding agencies and pass-through entities, and other entities granting fimds 
to the School Board and the Legislative Auditor for the State ofLouisiana and is not intended to be 
and should not be used by anyone other than these specified parties. However, under Louisiana 
Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document 

(A Professional Accounting Corporation) 

December 27,2010 
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LuFF̂ Y, HUFFMAN, EAGSPALE & SOIGNIER 
(A PROFESSIONAL ACCOUNTING CORPORATION) 

CERTIFIED PUBLIC ACCOUNTANTS 

John L. LuBey. MBA. CPA (1963-2002) 
Francis I. Huffman, CPA 
PhilipA-Ragsdaie, CPA 
David Ray Soignier. CPA, IWBA 

John Herman, CPA 
Lynn Andries. CPA 
Esther Atteberry, CPA 
Sandra Harrington, CPA 

REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD HAVE A 
DHUECT AND MATERIAL EFFECT ON EACH MAJOR PROGRAM AND ON 

INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WTTH 
OMB CIRCULAR A-133 

Ouachita Parish School Board 
Monroe, Louisiana 

Compliance 

We have audited the Ouachita Parish School Board's (the School Board) compliance with the 
types of compliance requirements described in the OMB Circular A-133 Compliance Supplement 
that could have a direct and material effect on each ofthe m^or federal programs for &e year 
ended June 30,2010. The School Board's major federal programs are identified in the Summary 
of Auditor's Results section ofthe accompanying Schedule of Findings and Questioned Costs. 
Compliance with the requirements of laws, regulations, contracts and grants applicable to each of 
its major federal programs is the responsibility of the School Board's management. Our 
responsibility is to express an opinion on the School Board's compliance based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted 
in the United States of America; the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General ofthe United States; and 
OMB Circular A-133. Those standards and OMB Circular A-133 require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with the types of 
compliance reqmrements referred to above that could have a direct and material effect on a major 
federal program occurred. An audit mcludes examining, on a test basis, evidence about the 
School Board's compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances. We believe that our audit provides a reasonable basis 
for our opinion. Our audit does not provide a legal determination on die School Board's 
compliance with those requirements. 

In our opinion, the School Board complied, in all material respects, with the requirements referred 
to above that could have a direct and material effect on each of its major federal programs for the 
year ended June 30,2010. 
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Tei: (318)387-2672 • Fax: (318)322-8866 • Website: www.aftjllserwce<^afinin.com 

MEMBERS OF THE AMERICAN INSTITUTE OF CERHFIED PUBUC ACCOUNTANTS Page 101 

http://www.aftjllserwce%3c%5eafinin.com


Ouachita Parish School Board 
Monroe, Louisiana 

Internal Control Over Compliance 

Management of the School Board is responsible for establishing and maintaining effective intemal 
control over compliance with the reqmrements of laws, regulations, contracts, and grants applicable to 
federal programs. In plarming and performing our audit, we considered the School Board's intemal 
control over compliance with the requirements that could have a direct and material effect on a major 
federal program to determine the auditing procedures for the purpose of expressing our opinion on 
compliance and to test and report on intemal control over compliance in accordance with OMB Circular 
A-133, but not for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, we do not express an opinion on the effectiveness ofthe School Board's 
intemal control over con^Uance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their 
assigned fimctions, to prevent or detect and correct, noncompliance with a type of compliance 
requirement of a federal program on a timely basis. A material weakness in internal control over 
compliance is a deficiency, or combination of deficiencies, in intemal control over compliance, such 
that there is a reasonable possibility that material noncompliance with a type of compliance reqmrement 
of a federal program will not be prevented or detected and corrected, on a timely basis. 

Our consideration of intemal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in intemal control over 
compliance that might be deficiencies, significant deficiencies, or material weaknesses. We did not 
identify any deficiencies in intemal control over compliance that we consider to be material weaknesses 
as defined above. 

This report is intended solely forthe information and use of management ofthe School Board, others within 
the entity, federal awarding agencies and pass-through entities, and other entities granting funds to the School 
Board and the Legislative Auditor for the State ofLouisiana and is not mtended to be and should not be used 
by anyone other than these specified parties. However, under Louisiana Revised Statute 24:513, this 
report is distributed by the Legislative Auditor as a public document. 

(A Professional AcccHinting Corporation) 

December 27,2010 
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O U A C H I T A P A R I S H S C H O O L B O A R D 

M O N R O E , L O U I S U N A 

S C H E D U L E O F E X P E N D F T U R E S O F F E D E R A L A W A R D S 

A S O F A N D F O R T H E Y E A R E N D E D J U N E 3 0 , 2 0 1 0 

FEDERAL GRANTOR/ 
PASS-THROUGH GRAPTTOR/ 
PROGRAM TITLE 

CP.DJV. 

NUMBER 

FEDERAL 
GRAIYT 

NUMBER 

PASS-
THROUGH 
NUMBER 

PROGRAM 
OISBURSEMSNTS 

CASH FEDERAL AWARDS 

\ ) ^ DEPARTMENT OF AGRICULTURE 
P u M d Ihrongh Loniiiana 

DcpBrtment of Educaiton: 

300 School Breaklast Program 
300 National School Lunch Pngrun 
301 Summer Food Service Progran for Orildren 

303 GiiU Nutrition Discietioiiaiy Granti: 

ARRA-Equipmeni Assistance Grants Tor School Food AulhoritJes 

302 Fresh Fruit and Vegetable Program 

TOTAL U.S. DEPARTMETfT OF AGRICULTURE 

I0.553A 
lOJSSA 
I0.559A 

10.579B 

10,S32B 

Not Available 
Not Available 
Not Available 

Not AvailaMe 

Not Available 

Not Available 
Not Avoilable 
N<n Avaibble 

Not Avsilable 

Not Available 

S 1,467343 
4 . 0 2 8 ^ 1 

is(>.sn 

48.631 

101,438 

5.796^6 

U ^ DEPARTMENT OF DEFENSE 
Dtrect Progntms: 

130 Air Force Junior Reserve Ofdoer Training Corps 
130 Anny Junior Reserve OHicer Training Corps 
130 N9vdJ\miDrB«s«TvoOff)CBrTraiiung Corps 
130 Navd Junior Roservo Officer Training Corps 
130 Navtd Junior Reserve Officer Training C<»ps 
130 Navri Junior Reserve Officer Training Corps 
130 Naval Junior Reserve Officer Training Corps 
130 Navd Junior Reierve Officer Training Corps 

TOTAL U.S. DEPARTMENT OF DEFENSE 

N<d Available 
Not Available 
MotAvaiJsbb 

Not Availabte 
NoiAvailabte 

NotAvadable 
Not Available 
NotAvailahIn 

LAOS0061 
LA331676 

JRCfTCWlM 

JROTCIOIM 
N498230»URTC 

N49S2310MJRTC 
N498770«l(JRTC 

N9637710MJRTC 

None 

None 
None 
None 

None 

None 
None 

None 

66,902 
S2,96S 

85» 

U86 
12.103 
54,442 

24.802 

78,068 

291,529 

U-S. DEPARTMENT OF JUSnCE 
Ptissetl throng Ouachita Paridi Sheriffs Office: 

5S4 Public Safety Partnership and Commuraty Policing Grants: 
Methampheiamine Initialive 

TOTAL U.S. DEPARTMENT OF JUSTICE 

16,71 OB 

2O07CKWX0284 None 14,987 

14,987 

594 

U ^ DEPARTMENT O F LABOR 
Pmsed t h r o n g NorthcJal LmuiiBoa Workforce Centers, Inc.! 

Passed through Louisiana Ddta Commnnliy College! 
Conununity>Batc(I J i ^ TVaining GrantB 

Building a Louisiana Workforce Initiative 

TOTAL U.S. DEPARTMENT O F LABOR 

17.269B 

SOA/DFAPY 08-02 None 23,489 

23,489 

U. S. DEPARTMENT O F EDUCATION 
Direct Programs: 

645 Sslb and Dnif^Frce Schoc^ and Communities-NatioRal Programs; 
Mentoring Program Oratits 

Funds fbr Ae !m{Mrovement of Education-Programs of 
Naiiona] Significance: 

644 AlHffine with Children's Literacy: School Success t h rou^ 
Family Involvement 

664 Adult and Family Literacy Services 

Advanced Placement Program: 
643 Advanced Placement Program 

S4.|g4B 

84.21 SK 

84.330C 

Qlg4B070789 

U215K0a0047 
U215K100003 

S330C060I38 

None 

None 

Ncme 

None 

2S7.327 

17.775 

231,340 
249.115 

130,051 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

SCHEDULE O F EXPENDITURES OF FEDERAL AWARDS 
AS O F AND FOR THE YEAR ENDED JUNE 30, ZOIO 

FEDERAL GRANTOR/ 
PASS-THROUGH GRANTOR/ 
PROGRAM TITLE 

84.002A 

V. S. DEPARTMENT OF EDUCATION (amtimud) 
Patted through I^uisianB Department of EdncatioR: 
Adult Educaiion-State Grant Program: 

S40 Adult Education-Federal Funds (2008-09) 
541/564 Adult Education-Federal Fimds Cany Over (2008-09) 
520/560 Adult Education-Federal Funds (2009-10) 

941 Aduh Education-Federal Funds-Correcltons (2008-09) 
942 Adult Education-Federal Supfdemental (200849) 

522/962 Adult Education-Federal Suf^emcMal (2009-iO) 
542/964 Adult Education-Federal Suiqilemenial Carry Over (2008-09) 

924 Federal Engjtsh Language/Civics Pn^ram (2009-10) 
556 One Stop CCTtert (2008-09) 
556 One St(^ Centers - Cany Over (2008-09) 
526 One Sic^ Centers (2009-10) 

Title I Grants to Local Educational Agencies: 84.0IOA 
601 Title I Part A Basic (2008-09) 
601 Title 1 Part A Basic (2009-10) 

Migrant E(bicatioft-&ate Grant Program: 84.011A 
677 MSIX Stale Data Qualily Grant 
676 Migrant Education (2008-09) 
656 Migram Education (2009-10) 

Special EducatioR-Orams to States: 84.027A 
530 IDEA Pan B (2008-09) 
530 IDEAPartB(2009-10) 
764 tOEA Fart B - Nationally Cenilied Speech PatbologisU & Audiologists 
768 IDEA Part B - National School PsychoIogisO 
769 IDEA Part B - National Board Certified Sdiool Social Workers 

Vocational Educalitm-Basic Grants to States: 84,04gA 
SIO Cart PoldDsOnmi-FY 2008^ Reallocation 
StO Carl D. Periuns Vocational Tednical Education (200^10) 

Special Educ«iion-4Veschool Grams: 84.I73A 
532 Preschool (2008-09) 
932 Preschool (2KI9-10) 

CF.DA. 
NUMBER 

FEDERAL 
GRANT 

NUMBER 

PASS-
mROUGH 
NUMBER 

PROGRAM 
MSBURSEMENTS 

V002MS0O18 
V002.VIS0018 
V0(ttAO90018 
V002A080018 
V002A080018 
V002A0900I8 
V002M)80018 
V002iW9OOI8 
V002AO8D0I8 
V002AOS0OI8 
VO02A090OI8 

SOIOA0800I8 
S010A0900I8 

S144OD700I8 
$OllA080OI8A 
SOIIA0900I8A 

H027AOS0033 
H027A090033 

H027A080033A 
H027i«f80033A 
H027A080033A 

V048;U)S0018 
V048A0900t8A 

HI73A080082 
Ht73A090082 

280944-37 
2B0944-37C 
281044-37 
280923-37 
280921-37 
281021-37 

28W21-37C 
281007-37 
280913-37 

2809I3-37C 
281013-37 _ 

2B09TI-37 
28I0TI-37 _ 

2809MX-37 
2809MI-37 
28I0M1-37 _ 

2809B1-37 
28I0B1-37 
2809SP-37 
2809NP-37 
2809SW-37 ___ 

280902-37 
281002-37 _ 

2809PI-37 
28I0PI-37 _ 

29.933 
18.346 

472,621 
1,098 

382 
n.468 
4,87* 

I9.9S3 
1,075 

506 
3,831 

564,091 

556.809 
3.992.607 
4,549.416 

3,750 
77,860 

108.419 
190,029 

791,122 
2.558,684 

62,748 
41,553 
16.532 

3.470,639 

16,698 
203,947 

,220.645 

22,788 
19,405 
42,193 

Safe and Drug-Free Schods and Conuminitiev-Slato Grants: 
604 Title IV (2008-09) 
604 TitlelV(2009-IO) 

Education fi>r Hemekss Children and Youth: 
674 H(»netess (2008-09) 
654 Homeless (2009-10) 

Even Stan-State Educational Agencies: 
670 Even Start Family Literacy (2008-09) 
650 Even Stan (2009-10) 

Even Stan Migrant Education: 
Passed throiq^ Morehouse Parish School Bo«rd: 

653 Migram Education Even Start 

647 Funds fbr the Improvemem of Education-American Histoiy 
uid Civics Education Act 

Passed t h r e i ^ Lotdsiana Endewment Ibr the Humanities: 
North Louisiana Exploring the American Experience 

84.I86A 

«4.mA 

842I3C 

S4^14A 

84.21SX 

QI86A0S0019 
Q1S6A090019 

$196A08O019 
SI96A09O0I9 

S2I3C080019A 
S2I3C090019A 

280970-37 
281070-37 _ _ 

2809H1-37 
28I0H1-J7 

2809FI-37 
2810FI-37 _ _ 

45,266 
74,411 

f 19,677 

5,872 
56403 
62375 

48,031 
433,039 

S214A060032 None 

U215X090098 None 

481.070 

58,182 

8,949 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

SCHEDULE OF EXPENDITURES O F FEDERAL AWARDS 
AS OF AND FOR THE YEAR ENDED JUNE 30,2010 

FEDERAL GRANTOR/ 
PASS-THROUGH GRANTOR/ 
PROGRAM m i E 

C.F.DA. 
NUMBER 

FEDERAL 
GRANT 

NUMBER 

PASS-
THROUGH 
NUMBER 

PROGRAM 
DISBURSEMK4TS 

U. S. DEPARTMENT OF EDUCATION (cmitioued) 
Psfjed throu^ Louisiana Dq)aTtm«ttorEducaiioii(contfaucd)i 

Stale Granti Ibr Innovative Programs: 
605 Title V (2007-08) 

Education Technology State Grants: 
629 Enhancing Education IVoughTecbiKJogy (2008-09) 
609 Enhancing Education Through Technology (2009-10) 

Advanced Placement Test Fee Program: 
646 Advanced Placement Test Fee Program 

English Lei^age Acquisition Gruitt: 
603 Title II! (2008-09) 
603 Title III (2009-10) 

Mathematics and Science Panncr^ipE: 
632 Math and Science Parmerships (2008-09) 
612 Math aod Sdence Partnerships (2009-10) 

Passed through Morcbousc Parish Scho r̂i Board: 
642 M«h and Scienca Partnerships (2007-08) 

bnproving Teacher Quality StaM Grants: 
Wt Title II Part A (2008-09) 
602 Title II Part A (2009-10) 

611 ARRA - Title I Grants to Local Education Agencies 

531 ARRA - ^Jedal Education - Grants to States 

S33 MUtA - Special EdncKtion - ftesckool Grants 

649 ARRA - Enhancing Education Technology State Grants 

655 ARRA - Education fbr Homeless Children H YouA 

320 ARRA - Slate Ftscai SMbiltzation Fund - Education Grants 

TOTAL U.S. DEPARHUENT OP EDUCATION 

84.29SA 

84.318X 

S298A700I8 

S318X080018 
S318X090018 

280880-37 

280949-37 
281049-37 

1.955 

9.6SI 
32,014 

84.330B 

84.36SA 

84.366B 

84.367A 

84.389A 

84.391 A 

84.392A 

84.386A 

g4.387A 

84.394A 

S330BOS0O3S 

T365A080O18 
T36SA0900I8A 

S366B0800t9 
S366B090019 

S366B070019 

S367A080017 
S367A090017 

S389iU900l8A 

H39IA090033 

H392A090082 

5386AO9O0I8 

S387A0900I9 

S394A090019 

280926-37 

280960-37 
281060-37 _ 

Z809MP-37 
2810MP-37 

2808MP-34 _ 

280950-37 
28105&-37 _ 

2809A1-37 

2809AI-37 

2809AP-37 

280959-37 

2S09H2-37 

2810AS-37 

41,665 

18.088 

13,777 

7.273 
21,050 

145^02 
17.454 

393 IS 
202.271 

218.688 
842.094 

1.060.782 

1.839341 

2.230378 

111.654 

117367 

9,664 

3.454352 

19,512,226 

U3. DEPARTMENT OF HEALTH AND HUMAN SERVICES 
Passed through Louisiana 
Department of Educatieu: . 

Ten^Tonuy Assistance for Needy Families: 93.5S8B 
$74 AAcr School For All (2008-09) 
S14 AfterSchool For All (2009-10) 
573 CMPLoY Reimbursement 11 
573 Jobs for America's Graduates - TANF(l) Employ (200849) 
513 Jobs forAmerica'sGraduaEes-TANF (I) Employ (2009-10) 

523/563 Strategies to Empower Pet^Ie - STEP program 
570 The Cool J. Ptcard LA-4 Pre-IGndergaiten Programs 

TOTAL U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES 

GOSOILATANF 
O0902LATANF 
G0802LATANF 
O0S02LATANF 
O0902LATANF 
G0M2LATANF 
G0902LATANF 

2809OS-37 
28I0OS-37 
2809J2-37 
2809JE-37 
2810JE-37 
28I0EP-37 
281036-37 

13.930 
314,436 

19,154 
56359 
50.000 
51,877 

588.817 

1.094,473 

TOTAL EXPENDITURES OF CASH FEDERAL AWARDS 26,733.180 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
AS OF AND FOR THE YEAR ENDED JUNE 30,2010 

FEI»RAL GRANTOR/ 
PASS-THROUGH GRANTOR/ 
PROGRAM TITLE 

CFJ>Jl. 
NUMBER 

FEDERAL 
GRANT 

NUMBER 

PASS-
THROUGH 
NUMBER 

PROGRAM 
DISBURSEMENTS 

NONCASH FEDERAL AWARDS 

UNITED STATES DEPARTMENT OP AGRICULTURE 
Pittscd Through LouisJmia Dcpartmenl of Agriculture: 

300 Food Donation (Commodities) 10.550 SCH075 $ 607,768 

TOTAL EXPENDITURES OP NONCASH FEDERAL AWARDS 607,768 

TOTAL EXPENDITURES OF PIEDERALAWARIK S 27340.948 
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OUACHITA PARISH SCHOOL BOARD 
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

JUNE 30,2010 

Note 1 - Basis of Presentation 

The accompanying Schedule of Expenditures of Federal Awards includes all Federal 
grant activity of the Ouachita Parish School Board (the School Board) for the year 
ended June 30, 2010 and is presented on the modified accrual basis of accounting. 
The modified accrual basis of accounting recognizes revenues when they become 
both measurable and available to pay current period Uabilities and expenditures when 
the related liabiUty is incurred. 

Note 2 - Relationship ofthe Schedule of Expenditures of Federal Awards to the Financial 
Statements 

The following reconciliation is provided to help the reader of the School Board's 
financial statements and supplementary infonnation relate such information to the 
Schedule of Expenditures of Federal Awards for the year ended June 30,2010: 

Other 

Revenues: 
General Fund $ 
State Fiscal Stabilization Funds-Stimulus 
School Food Services 
Title I 
IDEAB 
Other Federal 

Total Governmental Funds Revenues 
Less NonExpenditure revenues 
Total Governmental Funds Expenditures 
Agency Fund Expenditures 
Total Federal Expenditures $ 

Federal 
Programs 

- $ 
3,454,352 
5,796,476 
7.105,095 
5,854,764 
4,218,021 

26,428,708 

26,428.708 
12,943 

26,441,651 $ 

Federal 
Support 

291,529 $ 
-

607,768 
-
-
-

899,297 

899,297 
-

899,297 $ 

Total 

291,529 
3,454,352 
6,404,244 
7,105,095 
5,854,764 
4,218,021 

27,328,005 

27,328,005 
12,943 

27,340,948 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30,2010 

Section I - Summary of Auditor*s Results 

Financial Statements 

Type of Auditor's Report Issued: Unqualified 

Intemal Control Over Financial Reporting 

Material Weakness(es) identified? J L Yes No 

Significant Deficiency(s) identified not considered to be material 
weaknesses? Yes X None Reported 

Noncompliance material to financial statements noted? Yes X No 

Federal Awards 
Intemal Control Over Major Programs 

Material weakness(es) identified? Yes X_ No 

Significant Deficiency(s) identified not considered to be material 
weakness(es)? Yes X None Reported 

Type of auditor's report issued on compliance for major programs: Unqualified 

Any audit findings disclosed that are required to be reported in accordance with 
Circular A-133. Section 510(a)? __Yes X No 

Dollar threshold used to distinguish between Type A and Type B programs 
$820,228 

Auditee qualified as low-risk auditee? Yes X No 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JXINE 30,2010 

Identification of Major Programs 

CFDA# PROGRAM TITLE 
84.010A Title I Grants to Local Educational Agencies 
84.027A Special Education-Grants to States 
84.173A Special Education-Preschool Grants 
84.389A ARRA-Title I Grants to Local Education Agencies 
84.391 A ARRA-Special Education-Grants to States 
84.392A ARRA-Special Education-Preschool Grants 
84.386A ARRA-Enhancing Education Technology State Grants 
84.387A ARRA-Education for Homeless Children & Youth 
84.394A ARRA-State Fiscal Stabilization Funds-Education Grants 

Section n - Financial Statement Findings and Questioned Costs: 

10-01 Local Government Budget Act (First reported in 2008) 

Finding 

The Local Govenmient Budget Act provides, among other things, for the amendment ofthe budget 
when actual expenditures exceed budgeted amounts by 5% or more and that a budget should not be 
adopted wherem budgeted expenditures exceed estimated amounts available to fiind them. In fiscal 
year 2010, the School Board has four special revenue fimds that exceeded its budget by 5% of 
estimated revenues or expenditures which were not amended. 

The West Ouachita Sales Tax Fund had budgeted expenditures of $755,490 and actual expenditures 
of $1,125,996 resulting in a $370,506 (49%) unfavorable variance. It should be noted that this fimd 
also had a $270,878 favorable variance for revenues for an overall net $118,503 unfavorable 
variance. 

Tlie Title I Programs had budgeted revenues of $8,472,553 and actual revenues of $7,105,095 for a 
$U367,458 unfavorable revenue balance. This fimd is expenditure driven and therefore had arelated 
$1,367,458 favorable expenditure variance. 

Special Education IDEA-B had budgeted revenues of $7,552,311 and actual revenues of $5,864,783 
for a $1,687,528 unfavorable revenue balance. This fimd is expenditure driven and therefore had a 
related $1,687,528 favorable expenditure variance. 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30,2010 

State Grants had budgeted revenues of $4,749,916 and actual revenues of $4,300,366 for a$449,550 
unfavorable revenue balance. This fimd is largely expenditure driven and therefore had a related 
$438,771 favorable expenditure variance. 

Recommendation 

We recommend that the School Board and the busmess manager continue to woric together to 
monitor the financial position and resources of all funds to provide for soimd financial planning. 

Response 

West Ouachita Sales Tax Fund's expenditures exceeded budgeted expenditures due to the Board 
authorizing more school repairs than originally anticipated towards the end of the year and the 
budget was not amended to reflect this action. 

The Titie I and Special Education-IDEA B Funds variances were the result of timing differences in 
spendmg between fiscal years 2010 and 2011 associated with the American Recovery and 
Reinvestment Act (Stimulus Act). The Stimulus Act fimds are authorized for spending over a 2-year 
award period, and consolidated 2-year budgets were prepared and submitted for these fimds as 
required to the Louisiana Department of Education in the 10 fiscal year, and these budgets were 
subsequentiy adopted by the School Board. The negative variance in these program revenues is the 
result ofthe remaining budget balance of Stimulus fimds available for spending in the second year of 
the 2-year award period. 

The State Grants Fund's revenue variance was largely due to mid-year state fimding cuts made to 
various state grant programs that were not adj usted on the final budget adopted by the School Board. 
Individual state grant program budgets were adjusted and ̂ proved by the state, but the cumiilative 
affect of those cuts were not adjusted on the final budget adopted by the School Board, ManJ^ement 
will more closely review and adjust state grant award budgets v^en raid-year state budget cuts are 
made, to ensure they are included on the final budget adopted by the School Board. 

10-02 Financial Reporting (First reported in 2009) 

Finding 

During the fiscal year 2010 audit, we noted where a $4,199,451 item was reflected as a cash 
equivalent However, upon fiirther review, it was determined tiiat the security's maturity date 
exceeded three months and therefore should have been classified as an investment. 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISUNA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30,2010 

We also noted a $23,348 unreconciled difference on the School Board's master bank account. This 
bank accoimt handles all accounts payable and payroll activities as well as significant revenue 
transactions. The June 30, 2010 balance for this account was $7,841,339 (17.5%) of tiie School 
Board's $44,804,290. 

Recommendation 

We recommend that the Business Office carefiilly monitor such cash equivalents versus investment 
classifications to ensure proper classification on the financial statements. Additionally, we 
recommend that the source of the unreconciled difference on the master accoimt's bank 
reconciliation be determined and corrected as necessary. 

Response 

Management ofthe School Board moved the item fix)m Cash and Cash Equivalents to Investments 
afier reviewing the security in question. Management will more carefiilly review maturity dates at 
the time of purchase to ensure investments are properly classified on the balance sheet. 

As far as the master account's bank reconciliation variance, we will determine the source ofthe error 
and correct in fiscal year 2011. 

Section IH - Federal Awards Findings and Questioned Costs: 

None reported. 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

SUMMARY STATUS OF PRIOR YEAR FINDINGS 

The following is a summary ofthe status ofthe prior year findings included in Luffey Hufiman, 
Ragsdale & Soignier (APAC) audit report dated December 18, 2009, in cormection with the audit 
ofthe financial statements of tiie Ouachita Parish School Board (tiie School Board) as of and for 
the year ended June 30,2009. 

09-01 Local Government Budget Act 

Finding 

In fiscal year 2009, the School Board had one special revenue fimd that exceeded its 
budget by 5% of estimated expenditures which were not amended. The West Ouachita 
Sales Tax Fund had budgeted expenditures of $68,800 and actual expenditures of 
$185,040 resulting in a $116,240 (169%) unfavorable variance. Overall, tiiis fimd had a 
net increase in fiand balance by $1,763,696 from June 30, 2008's balance $3,918,347 to 
June 30 2009's balance of $5,682,043. 

Status 

We are monitoring the budgets and have amended the budget for changes in actual and 
budgeted amounts. 

Also see related finding 10-01. 

09-02 Intemal controls over Accounts Payable and Payroll 

Finding 

During the review of intemal controls, we noted where the School Board does not have 
adequate controls over certain areas of accounts payable. 

Accoimts Payable - For computer-generated checks, the accounts payable accountant 
prepares checks, submits checks for printing including the computer generated signature, 
receives the checks after printing and mails the checks. Additionally, the accounts 
payable accoimtant can set up vendors or change vendor mformation without anyone's 
approval. 

Payroll - Payroll can independently set up an employee without review by tiie Persormel 
Department which could result in an unauthorized person being set up. Additionally, 
payroll changes are not reviewed by someone independent of the Payroll accountant 
entering the data. 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

SUMMARY STATUS OF PRIOR VEAR FINDINGS 

Status 

Accounts payable is no longer setting up vendors nor can they change vendor files. The 
Purchasing Office now sets up vendors. 

Payroll is still setting up employees, but we now have Persormel verifying all new 
employees set up during Ihe month. 

09-03 Financial Reporting 

Finding 

Cash - On June 28, 2009, the School Board had requested tiiat a certmn amount of 
investments be sold. All but $900,000 had been sold as of June 30,2009. The remaining 
$900,000 was sold on July 1, 2009 but was reported in fiscal year 2009 (a one day error) 
which resulted an in over-reporting of cash and under-reporting investments. Another 
reconciliation error occurred when the School Board purchased a $1,467,464 certificate 
of deposit on June 24, 2009. The expected entries on the School Board were recorded. 
However, the bank did not withdraw tiie fimds from the School Board's checking account 
until July 10, 2009. This bank error led to an error on the bank reconciliation in which 
the $1,467,464 was not noted as being outstanding but anotiier check for $1,551,425 was 
shown as outstanding but was instead a July 2009 check and therefore was not applicable 
to the June 2009 reconciliation. As a result, the bank reconciliation was shown with an 
unknown reconciling difference of $97,479. The actual amount of cash per the general 
ledger was correctiy stated related to this issue. Once these two items were corrected, the 
unknown reconciling difference was $13,912. 

Capital Assets - During fiscal year 2009, the State of Louisiana's Department of 
Education informed all school boards to change its capitalization policy for capital assets 
fi^m $1,000 to $5,000 per item effective July 1, 2008. This change was made by the 
School Board on a retroactive basis resulting in removing all assets below $5,000 which 
totaled $4,522,802 (net). However, this change should have been made on a prospective 
basis meaning that all purchases on or after July 1, 2008 should be capitalized based on 
the $5,000 threshold. As a result, the financial statements were adjusted to add back the 
assets below $5,000 that had been removed resulting in additions to capital assets of 
$4,522,802 and an addition to depreciation expense. 
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OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

SUMMARY STATUS OF PRIOR YEAR FINDINGS 

Status 

The issue with cash was a bank error that was not caught until later. We are monitoring 
the bank reconciliations to help ensure this does not occur again. 

The issue with capital assets dealt with a change in capitalization policy that was not 
accounted in accordance with GAAP. In the fiiture, if tiiere are other accounting changes, 
we will try to ensure that we follow GAAP when making the change. 

Also see related finding 10-02. 

Management Letter 

Documentation of Intemal Control 

Finding 

The School Board did not have adequate documentation of intemal control over financial 
reporting using the Committee of Sponsoring Organizations (COSO) framework so that 
the School Board could more easily discharge its responsibility to design and implement 
controls and monitor those controls for effectiveness over time. 

Status 

We have talked with two CPAs about helping to write an accounting procedures/internal 
control manual. Neither ofthe CPAs were able to help us write this manual. We plan to 
make some accounting personnel changes in August 2010 that we hope will firee our staff 
up to have the time to write an accounting manual. This will take many months to write 
as our staffs time is very limited. 
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Ouachita Parish School Board 
Monroe, Louisiana 

Miscellaneous Statistical Data 
School Board Members' Compensation 

June 30,2010 

The schedule of compensation paid to School Board members was prepared in compliance witii 
House Concurrent Resolution No. 54 ofthe 1979 session ofthe Louisiana Legislature. 

The compensation of the School Board members is included in the general administration 
expenditures ofthe General Fund. In accordance with Louisiana Revised Statute 17:56, the 
School Board members have elected the monthly payment method of compensation. Under this 
method, the members of the School Board received $800 per month. Additionally, the president 
received $100 per month for exercising the duties of his office. 

Board Member 

Mr. Jack White, President 
Mr. Scott Robmson 
Mr. A. R. "Red" Sims 
Mr. Jerry R. Hicks, Vice President 
Rev. John R Russell 
Mr. Carey Walker 
Ms Susan Spence 

Total 

District 

A $ 
B 
C 
D 
E 
F 
G 

$_ 

Amount 

10,800 
9,600 
9,600 
9,600 
9,600 
9,600 
9,600 

68,400 
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(A PROFESSIONAL ACCOUNTING CORPORATION) 
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Sandra Harrington, CPA 

MANAGEMENT LETTER 

Ouachita Parish School Board 
Monroe, Louisiana 

In plaimmg and performing our audit of tiie financial statements of the Ouachita Parish 
School Board (the School Board) for the year ended June 30, 2010, we considered its internal 
control structure in order to determine our auditing procedures for purposes of expressing our 
opinion on the financial statements and not to provide assurance on the intemal control 
structure or overall compliance witii laws and regulations. 

However, during our audit we became aware of certain matters that are opportunities for 
strengtiiemng internal controls and the overall environment for compliance mih laws and 
regulations. This letter will summarize our comments and suggestions regarding those 
matters. This letter does not affect our report dated December 27, 2010 on the financial 
statements ofthe School Board. 

Documentation of Intemal Control 

Finding: 
Management of the School Board is charged witii establishing and maintaining intemal 
control and to assess intemal control for effectiveness in design and operation. Those 
components are outiined in the Conamittee of Sponsoring Organizations of the Treadway 
Commission Report (commonly referred to as tiie COSO Report, or COSO) and consist of tiie 
Control Environment; Risk Assessment; Control Activities; Information and Conmiunication; 
and Monitormg. While certain elements of tiie components of intemal control exist and 
certain aspects of tiie control activities have been documented, tiie School Board does not 
possess adequate written documentation of all components of mtemal control over School 
Board operations. 

For management and tiiose charged witii governance to property discharge tiieh responsibility 
to establish and maintain intemal control, tiiere must exist a level of documentation of intemal 
control sufficient to allow tiiem to assess operating effectiveness and design, not just at a 
point in time, but over a period of time. As circumstances change, controls should be re­
evaluated for ongoing effectiveness. 

1100 North 18th Street Monroe, Loufsfana 71201 
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MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

http://www.afullservicBCpaflrm.COTi


Ouachita Parish School Board 
Monroe, Louisiana 
Management Letter 
Page 2 of2 

Recommendation: 
We recommend Uiat management of the School Board document the intemal control over 
financial reporting using tiie COSO framework in order that they may more easily discharge their 
responsibility to design and implement controls and monitor those controls for effectiveness over 
time. As part of this review and documentation, the School Board should utilize the Checklist of 
Best Practices in Government prepared by the Louisiana Legislative Auditor's office. 

Management's Corrective Action Plan: 
We are in the process of documenting our intemal controls over tiie entire accounting process, to 
include controls over financial reporting. When the controls have been documented, we will 
review the controls we currentiy have and make needed changes for control weaknesses- When 
evaluating the controls, we will take into considemtion the COSO framework and the Checklist 
of Best Practices in Government prepared by the Louisiana Legislative Auditor's ofBce. 

(A Professional Accounting Corporation) 

December 27,2010 
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INDEPENDENT ACCOUNTANTS' REPORT 
ON APPLYING AGREED UPON PROCEDURES 

FOR THE YEAR ENDED JUNE 30,2010 

OUACHITA PARISH SCHOOL BOARD 
MONROE, LOUISIANA 

We have perfonned tiie procedures included in the Louisiana Governmental Audit Guide and 
enxmierated below, which were agreed to by the management of Ouachita Parish School 
Board (the School Board) and the Legislative Auditor, State of Louisiana (collectively, the 
Specified Users), solely to assist users in evaluating management's assertions about the 
perfonnance and statistical data accompanying the annual financial statements of Ouachita 
Parish School Board and to determine whether the specified schedules are firee of obvious 
errors and omissions as provided by the Board of Elementary and Secondary Education 
(BESE). This agreed-upon procedures engagement was performed in accordance with 
standards estabUshed by the American Institute of Certified PubUc Accountants and 
applicable standards of Government Auditing Standards. The sufficiency of these procedures 
is solely the responsibility of the Specified Users of the report. Consequentiy, we make no 
representation regarding the sufficiency of the procedures described below either for the 
purpose for which this report has been requested or for any other purpose. 

Our procedures and findings relate to tiie accompanymg schedules required by state law and 
are as follows; 

General Fund Instructional and Support Expenditures and Certain Local Revenue Sources 
Schedule I) 

1. We selected a random sample of 25 transactions and reviewed supporting documentation 
to determine if the sampled expenditures/revenues are classified correctiy and are reported 
in the proper amounts for each ofthe following amounts reported on the schedule: 

• Total General Fund Instructional Expenditures, 
• Total General Fund Equipment Expenditures, 
• Total Local Taxation Revenue, 
• Total Local Eamings on Investment in Real Property, 
• Total State Revenue in Lieu of Taxes, 
• NonpubUc Textbook Revenue, and 
• NonpubUc Transportation Revenue. 

11(K) North leth Street Monroe. Louisiana 71201 
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Ouachita Parish School Board 
Monroe, Louisiana 

Education Levels of PubUc School Staff Schedule 2) 

2. We reconciled the total ntmiber of full-time classroom teachers per the schedule "Experience 
of Public Principals and Full-time Classroom Teachers" (Schedule 4) to the combined total 
number of Ml-time classroom teachers per tiiis schedule and to School Board supporting 
payroll records as ofOctober 1st. 

3. We reconciled the combined total of principals and assistant principals per the schedule 
"Experience of PubUc Principals and Full-time Classroom Teachers" (Schedule 4) to tiie 
combined total of principals and assistant principals per this schedule. 

4. We obtained a list of fitil-time teachers, principals, and assistant principals by classification 
as ofOctober 1st and as reported on the schedule. We traced a random sample of 35 teachers 
to the individual's personnel file and determined if the individual's education level was 
properly classified on the schedule. 

Number and Type of Public Schools (Schedule 3) 

5. We obtained a list of schools by type as reported on the schedule. We compared the list to 
the schools and grade levels as reported on the Titie 1 Grants to Local Educational Agencies 
(CFDA 84.010) application and/or tiie National School Lunch Program (CFDA 10.555) 
application. 

Experience of Public Principals and Full-time Classroom Teachers (Schedule 4) 

6. We obtained a list of fiiU-time teachers, principals, and assistant principals by classification 
as of October 1st and as reported on tiie schedule and traced the same sample used in 
procedure 4 to the individual's personnel file and determined if the individual's experience 
was properly classified on the schedule. 

Public School Staff Data ^Schedule 5) 

7. We obtained a list of all classroom teachers including their base salary, extra compensation, 
and ROTC or rehired retiree status as well as fiill-time equivalent as reported on the schedule 
and traced a random sample of 35 teachers to tiie mdividu^'s personnel file and determined 
if the individual's salary, extra compensation, and fiill-time equivalents were properly 
included on tiie schedule. 

8. We recalculated tiie average salaries and fitll-time equivalents reported in tiie schedule. 



Ouachita Parish School Board 
Monroe, Louisiana 

Class Size Characteristics (Schedule 6) 

9. We obtained a list of classes by school, school type, and class size as reported on the 
schedule and reconciled school type classifications to Schedule 3 data, as obtmned in 
procedure 5. We then traced a random sample of 10 classes to the October 1st roll books for 
those classes and determined if the class was properly classified on the schedule. 

Louisiana Educational Assessment Program (LEAP) for the 21st Century (Schedule 7) 

10. We obtained test scores as provided by the testing authority and reconciled scores as reported 
by the testing authority to scores reported in the schedule by the School Board. 

The Graduation Exit Exam for the 21st Century (Schedule 8) 

11. We obtained test scores as provided by the testing authority and reconciled scores as reported 
by the testing authority to scores reported in the schedule by the School Board. 

The iLEAP Tests /Schedule 9) 

12. We obtained test scores as provided by the testing authority and reconciled scores as reported 
by the testing authority to scores reported hi the schedule by the School Board. 

Our twelve procedures enumerated above did not disclose any exceptions. 

We were not engaged to and did not perform an examination, the objective of which would be 
the expression of an opinion on man^ement's assertions. Accordingly, we do not express such 
an opinion. Had we performed additional procedures, other matters might have come to our 
attention that would have been reported to you. 

This report is intended solely for the use of management of the Specified Users, the Louisiana 
Department of Education and the Louisiana Legislature and should not be used by those who 
have not agreed to tiie procedures and taken responsibility for the sufficiency of the procedures 
for their purposes. Under Louisiana Revised Statute 24:513, tiiis r^ort is distributed by the 
Legislative Auditor as a pubUc document. 

(A Professiooal Accounting Corporation) 

December 27,2010 



OUACHITA PARISH SCHOOL BOARD 
Monroe, Louisiana 

Schedules Required by State Law 
Fiscal Year Ended June 30,2010 

Schedule 1 - General Fund Instructional and Support Expenditures and Certain Local 
Revenue Sources 

This schedule includes general fimd instructional and equipment expenditures. It also contains 
local taxation revenue, eamings on investments in real property, revenue in lieu of taxes, and 
nonpublic textbook and transportation revenue. This data is used either m the Mimmum 
Foundation Program (MFP) formula or is presented annually in tiie MFP 70% Expenditure 
Requirement Report. 

Schedule 2 - Educatilon Levels of Public School Staff 

This schedule includes the certificated and uncertificated number and percentage of fiill-time 
classroom teachers and the number and percentage of principals and assistant principals with less 
than a Bachelor's; Bachelor's; Master's; Master*s +30; Specialist in Education; and Ph. D or Ed. 
D. degrees. Tlus data is currently reported to the Legislature in the Annual Financial and 
Statistical Report (AFSR). 

Schedule 3 - Number and Type of Public Schools 

This schedule includes the number of elementary, middle^unior high, secondary and 
combination schools in operation during tiie fiscal year. This data is currentiy reported to the 
Legislature m the AFSR. 

Schedule 4 - Experience of PubUc Principals and Full-time Classroom Teachers 

This schedule includes the number of years of experience in teaching for assistant principals, 
principals, and full-time classroom teachers. This data is currentiy reported to the Legislatiure in 
tiie AFSR. 

Schedule 5 - Public School Staff Data 

This schedule includes average classroom teacher*s salary using fiill-time equivalents, including 
and excluding ROTC and rehired retiree teachers. This data is currently reported to the 
Legislature in the AFSR. 

Schedule 6 - Class Size Characteristics 

This schedule includes the percent and number of classes with student enrollment in the 
following ranges: 1-20, 21-26, 27-33, and 34+ students; This data is currentiy reported to the 
Legislature in tiie Annual School Report (ASR). 



OUACHITA PARISH SCHOOL BOARD 
Monroe, Louisiana 

Schedules Required by State Law 
Fiscal Year Ended June 30,2010 

Schedule 7 - Louisiana Educational Assessment Program (LEAP) for tbe 21'* Century 

This schedule represents student performance testing data and includes summary scores by 
district for grades 4 and 8 in each category tested. Scores are reported as Advanced, Proficient, 
Basic, Approaching Basic, and Unsatisfactory. This schedule includes three years of data. 

Schedule 8 - The Graduation Exit Exam for the 2l" Century 

This schedule represents student performance testing data and includes summary scores by 
district for grades 10 and 11 in each category tested. Scores are reported as Advanced, 
Proficient, Basic, Approaching Basic, and Unsatisfectory. This schedule includes three years of 
data. 

Schedule 9 - The iLEAP Tests 

This schedule represents student perfonnance testing data and includes a summary score for 
grades 3, 5, 6, 7 and 9 for this district. The summary score reported is the National Percentile 
Rank showing relative position or rank as compared to a large, representative sample of students 
in the same grade from the entire nation. This schedule includes three years of data. 



Schedule 1 

OUACHITA PARISH SCHOOL BOARD 
Monroe, Louisiana 

General Fund Instructional and Support Expenditures 
and Certain Local Revenue Sources 

Fiscal Vear Ended June 30,2010 

General Fund Instmctional and Equipment Expenditures 
General Fund Instructional Expenditures: 
Teacher and Student Interaction Activities: 
Classroom Teacher Salaries 
Other Instructional Staff Activities 
Employee Benefits 
Purchased Professlonai and Technical Services 
Instructional Materials and Supplies 
histructional Equipment 

Total Teacher and Student Interaction Activities 
Other Instructional Activities 
I^pil Support Activities 
Less: Equipment for Pupil Support Activities 

Met Pupil Support Activities 
Instructional Staff Services 
Less: Equipment for Instructional Staff Services 

Net Instructional StafF Services 
Scbool Administration: 

Less: Equipment for Instructicma! Staff Services 
Net School Administration 

Total General Fund Instn^ional Expenditures 

Total General Fund Equipment Expenditures 

Certain Local Revenue Sources 
Local Taxation Revenue: 
Constitutional Ad Valorem Taxes 
Renewable Ad Valorem Tax 
Debt Service Ad Valorem Tax 
Up to i% of Collections by the Sheriff 
on Taxes Other than School Taxes 

Sales and Use Taxes 
Total Local Taxation Revenue 

Local Earnings on Investment in Real Property: 
Eamings from 16th Section Proper^ 
Eamings from Other Real Property 

Total Local Eamings on Investment in Real Proper '̂ 

State Revenue in Lieu of Taxes: 
Revenue Sharing - Constitutional Tax 
Revenue Sharing - Other Taxes 
Revenue Sharing - Excess Portion 
Other Revenue in Lieu of Taxes 

Total State Revmue in Lieu of Taxes 

Nonpublic Textbook Revenue 
Nonpublic Transportation Revenue 

40,005,168 
1,665381 

15,757,203 
115,723 

1,497,100 
51,255 

4,017,890 

3,580,944 

9,618,679 

$ 

$ 
M B 

s 

59,091,830 
3837 

4,017,890 

3,580,944 

9,618,679 

76347,740 

227355 

S 

S 

$ 

$ 

$ 

S 

$ 
$ 

2,599,577 
12.119,581 
5,287,558 

515.735 
35,355,711 
55,878.162 

22,612 

22,612 

187,877 
630368 

818,245 

40,507 
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Schedule 3 

OUACHITA PARISH SCHOOL BOARD 
Monroe, Louisiana 

Number and Type of Public Schools 
Fiscal Year Ended June 30,2010 

Im. 
PreK-K 
Elementary 
Middle/Jr. High 
Secondary 
Combination 
Alternative (6-12 only) 

Number 

1 
20 
7 
4 
2 
1 

Total 35 



Schedule 4 

OUACHITA PARISH SCHOOL BOARD 
Monroe, Louishina 

Experience of Public Principals and FuU-time Classroom Teachers 
As of October 1,2009 

Assistant Principals 
Principals 
Classroom Teachers 

Total 

0-1 Yr. 
-
-

95 
95 

2-3 Yrs. 
-

-

124 
124 

4-10 Yrs. 

3 
-

336 
339 

11-14 Yrs. 

4 
2 

177 
183 

15-19 Yre. 

9 
4 

184 
197 

20-24 Yrs. 

7 
8 

150 
165 

25+Yrs. 
19 
20 

259 
298 

Total 
42 
34 

1,325 

i;ioi 



Schedule 5 

OUACHITA PARISH SCHOOL BOARD 
Monroe, Louisiana 

Public School Staff Data 
Fiscal Year Ended June 30,2010 

Classroom Teachers 
All Classroom Excluding ROTC 

Teachers and Rehired Retirees 

Average Classroom 
Teachers' Salary 
hicludmg Extra Compensation $49,138 $48,812 

Average Classroom 
Teachers' Salary 
Excluding Extra Compensation $47,712 $47,399 

Number of Teacher Full-time 
Equivalents (FTEs) used in 
Computation of Average Salaries 1,316 1,290 

Note: Figures reported include all sources of fimding (i.e., federal, state, and local) but exclude 
stipends and employee benefits. Generally, retired teachers rehired to teach receive less 
compensation than non-retired teachers; some teachers may have been flagged as receiving 
reduced salaries (e.g., extended medical leave); and ROTC teachers usually receive more 
compensation because of a federal supplement. For these reasons, these teachers are excluded 
from the computation in the last column. This schedule excludes day-to-day substitutes, 
temporary employees, and any teachers on sabbatical leave during any part ofthe school year. 

10 



Schedule 6 

OUACHITA PARISH SCHOOL BOARD 
Monroe, Louisiana 

Class Size Characteristics 
As ofOctober 1,2009 

School Type 
Elementaiy 
Elementary Activity Classes 
Middle/Jr. High 
Middle/Jr. High Activity Classes 
High 
High Activity Classes 
Combination 
Combination Activity Classes 
Total 

1-20 
Percentage 

51.9% 
44.3% 
70.0% 
86.1% 
73.8% 
88.2% 
99.5% 

100.0% 
100.0% 

Number 
2372 

35 
1.025 

327 
1,627 

381 
205 

7 
3 

Class Size Range 
21-26 

Percentage 
44.6% 
50.6% 
26.5% 

8.9% 
24.1% 

5.3% 
0.5% 
0.0% 
0.0% 

Number 
2,039 

40 
388 
34 

532 
23 

1 
-
-

27-33 
Percentage Number 

3.5% 160 
5.1% 4 
3.5% 51 
3.4% 13 
2.1% 47 
3.5% 15 
0.0% 
0.0% 
0.0% 

34+ 
Percentage 

0.0% 
0.0% 
0.0% 
1.6% 
0.0% 
3.0% 
0.0% 
0.0% 
0.0% 

Number 
-
-
-
6 ' 
-

13 
-
-
• 

Note: The Board of Elementary and Secondary Education has set specific limits on the maximum size of classes at various 
grade levels. The maximum enrollment in grades K-3 is 26 students and maximum enrollment in grades 4-12 is 33 students. 
These limits do not apply to activity classes such as physical education, chorus, band, and other classes without maximum 
enrollment standards. Therefore, these classes are included only as separate tine items. 

11 
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Schedule 9 
OUACHfTA PARISH SCHOOL BOARD 

iLEAP Tests 
Three Fiscal Years Ended June 30,2010 

ILEAP Tests 
District Acbievement 

Level Results 

Grade i 
Advanced 
Mastery 
Basic 
Approachine Basic 
UnsatisfactoTY 

Total 

En^Isb Language Arts 
2008 

Namber 

92 
353 
729 
237 
98 

1509 

Percent 

6 
23 
48 
16 
6 

Mathematics 
2008 

Number 

94 
282 
730 
248 
155 

1509 

Percent 

6 
19 
48 
16 
10 

Science 
2008 

Number 

76 
2S3 
717 
352 
111 

1509 

Percent 

S 

n 
48 
23 
7 

Sodal Studies 
2008 

Number 

61 
298 
768 
242 
140 

1509 

Percent 

4 
20 
51 
16 
9 

District Achievement 
Level Results 

Grades 
Advanced 
Mastciv 
Basic 
Approftc înfi Basic 
Unsatisfactory 

Total 

EnfdUh Language Arts 
2008 

Number 

67 
306 
669 
221 
79 

1342 

Percent 

5 
23 
50 
16 
6 

Mathematics 
2008 

Number 

114 
210 
701 
177 
140 

1342 

Percent 

8 
16 
52 
13 
10 

Science 
2008 

Namber 

51 
250 
645 
3t t 
85 

1342 

Percent 

4 
19 
48 
23 
6 

Social Studies 
2008 

Number 

77 
290 
682 
199 
94 

1342 

Percent 

6 
22 
51 
15 
7 

District Achievement 
Level Results 

Grade 6 
Advanced 
MastexY 
Basic 
Approachins Basic 
UnsatisfectoTV 

Total 

English Lfinguage Arts 
2008 

Number 

58 
296 
733 
206 
89 

1382 

Pwcent 

4 
2] 

53 
15 
6 

Mathematics 
2008 

Nurotwr 

116 
207 
746 
176 
137 

1382 

Percent 

8 
IS 
54 
13 
10 

Science 
2008 

Number 

56 
270 
692 
258 
104 

1380 

Percent 

2 
20 
50 
19 
8 

Social Studies 
2008 

Number 

73 
204 
660 
290 
153 

1380 

Percent 

5 
15 
48 
21 
I ] 

District Achievement 
Level Results 

Grade? 
Advanced 
Mastery 
Basic 
ApproachioR Basic 
Unsatisfacttffv 

Total 

English Language Arts 
2008 

Number 

120 
287 
662 
217 
60 

1346 

Percent 

9 
21 
49 
16 
4 

Mathematics 
2008 

Number 

65 
153 
757 
230 
I4t 

1346 

Pcrrenl 

5 
11 
56 
17 
10 

Science 
2008 

Number 

33 
240 
656 
286 
129 

1344 

Percent 

2 
18 
49 
21 
10 

Social Studies 
2008 

Namber 

27 
174 
730 
255 
155 

1341 

Percent 

2 
13 
54 
19 
12 

IMstrict Athievement 
Level Results 

Grade 9 
Advanced 
MastKY 
Basic 
ApproadiioR Basic 
Unsatis&ctory 

Total 

Enelish Language Arts 
2008 

Number 

23 
240 
774 
244 
49 

1330 

Percent 

2 
18 
58 
18 
4 

Mathematics 
2008 

Number 

119 
157 
703 
215 
!34 

1328 

Percent 

9 
15 
53 
16 
10 Continued 

15 



Schedule 9 
OUACnrTA PARISH SCHOOL BOARD 

iLEAP Tests 
Three Fiscal Vears Ended June 30t 2010 

iLEAP Tests 
District Achievement 

Level Results 

Grades 
Advanced 
Mastey 
Basic 
Approadiinft Basic 
Unsotisftctory 

Total 

English Language Arts 
2009 

Number 

100 
417 
663 
202 
92 

1474 

Percent 

1 
28 
45 
14 
6 

Mathematics 
2009 

Number 

173 
361 
652 
211 
77 

1474 

Percent 

12 
24 
44 
14 
5 

Science 
2009 

Number 

83 
315 
683 
308 
84 

1473 

Percent 

6 
21 
46 
21 
6 

Social Studies 
2009 

Number 

25 
367 
713 
252 
114 

1471 

Percent 

2 
25 
48 
17 
8 

District Achievement 
Level Results 

Grades 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Language Arts 
2009 

Number 

70 
335 
706 
195 
57 

1363 

Percent 

5 
25 
52 
14 
4 

Mathematics 
2009 

Number 

124 
197 
721 
201 
121 

1364 

Percent 

9 
14 
53 
15 
9 

Science 
2009 

Number 

85 
278 
672 
259 
69 

1363 

Percent 

6 
20 
49 
19 
S 

Social Studies 
2009 

Number 

64 
280 
689 
231 
99 

1363 

Percent 

5 
2f 
51 
17 
7 

District Achievement 
Level Results 

Grade 6 
Advanced 
Mastery 
Basic 
AiqjToac îiifl Basic 
Unsatisfactory 

Total 

English Language Arts 
2009 

Number 

52 
268 
786 
\i% 
66 

1360 

Percent 

4 
20 
58 
14 
5 

Matbemstics 
2009 

Number 

126 
240 
768 
137 
89 

1360 

Percent 

9 
18 
56 
10 
7 

Science 
2009 

Number 

62 
284 
623 
289 
99 

1357 

Percent 

5 
21 
46 
21 
7 

Social Studies 
2009 

Number 

94 
176 
693 
280 
114 

1357 

Percent 

7 
13 
51 
21 
8 

District Achievement 
Level Results 

Grade 7 
Advanced 
Mastery 
Basic 
Apiffoachins Basic 
Unsstisfactory 

Total 

English Language Arts 
2009 

Number 

86 
293 
702 
237 
91 

1409 

Percent 

6 
21 
50 
17 
6 

Matbematics 
2009 

Number 

128 
228 
719 
208 
126 

1409 

PerceDl 

9 
16 
51 
15 
9 

Science 
2009 

Number 

64 
331 
615 
282 
115 

1407 

Perceul 

5 
24 
44 
20 
8 

Social Studies 
2009 

Number 

47 
279 
678 
288 
in 
1403 

Percent 

3 
20 
48 
21 
8 

District Achievement 
Level Results 

Grade 9 
Advanced 
Mastery 
Basic 
Approac^K Basic 
Unsatisfiictory 

Total 

English Language Arts 
2009 

Number 

10 
223 
754 
236 
51 

1274 

Percent 

1 
18 
59 
19 
4 

MaHiematies 
2009 

Number 

108 
241 
615 
189 
122 

I27S 

Percent 

8 
19 
48 
IS 
10 Continued 

16 



5cbedole9 
OUACHITA PARISH SCHOOL BOARD 

iLEAP Tests 
Three Fiscal Years Ended June 30,2010 

iLEAP Tests 
District Achievement 

Level Results 

Grade 3 
Advanced 
Mastay 
Basic 
Approa^tng Basic 
Unsatisfactory 

Total 

English Language Arts 
2010 

Number 

83 
397 
665 
244 
134 

1523 

Percent 

5 
26 
44 
16 
9 

Mathematics 
2010 

Number 

105 
388 
649 
244 
137 

1523 

Peixent 

7 
25 
43 
16 
9 

SdcQcc 
2010 

Numtwr 

77 
287 
713 
348 
98 

1523 

Percent 

5 
19 
47 
23 
6 

Social Studies 
2010 

Number 

. 
53 
305 
754 
265 
146 

1523 

Percent 

3 
20 
50 
17 
10 

District Achievement 
Level Results 

Grades 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English language Arts 
2010 

Number 

70 
362 
645 
263 
75 

1415 

VtFctat 

5 
26 
46 
19 
5 

Mathematics 
2010 

Number 

115 
241 
723 
198 
138 

I4I5 

Percent 

8 
17 
51 
14 
10 

Science 
2010 

Number 

67 
320 
628 
326 
74 

1415 

Perceni 

5 
23 
44 
23 
5 

Social Studies 
2010 

Number 

119 
207 
68S 
261 
142 

1414 

Percent 

8 
15 
48 
18 
10 

District Achievement 
Level Results 

Grade 6 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatlsfactoiy 

Total 

English Language Arts 
2010 

Namber 

82 
377 
670 
196 
64 

1389 

Percent 

6 
27 
48 
14 
5 

Mathematics 
2010 

Number 

78 
232 
822 
161 
97 

1390 

Percent 

6 
17 
59 
12 
7 

Science 
2010 

Number 

62 
288 
644 
307 
88 

1389 

Percent 

4 
21 
46 
22 
6 

Sodal Studies 
2010 

Number 

120 
196 
645 
297 
131 

1389 

Percent 

9 
14 
46 
21 
9 

District Achievement 
Level Results 

Grade? 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsfltisfactorv 

Total 

English Language Arts 
2010 

Number 

115 
272 
699 
279 
59 

1424 

Percent 

8 
19 
49 
20 
4 

Mathematics 
2010 

Number 

92 
214 
80t 
209 
107 

1423 

Percent 

6 
15 
56 
15 
8 

Science 
2010 

Number 

68 
331 
608 
312 
104 

1423 

Percent 

5 
23 
43 
22 
7 

Social Studies 
2010 

Number 

38 
266 
772 
199 
148 

1423 

Percent 

3 
19 
54 
14 
10 

District Acbtevcment 
Levd Results 

Grade9 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisftictory 

Total 

English Language Arts 
2010 

Number 

40 
231 
706 
248 
28 

1253 

Percent 

3 
18 
56 
20 
2 

Mathematics 
2010 

Number 

ISI 
177 
664 
153 
108 

1253 

Percent 

12 
14 
53 
12 
9 Concluded 

17 


